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Office of the State Auditor 

Independent Auditor’s Report 

Board of Commissioners 
Albuquerque Housing Authority 
Albuquerque, New Mexico 

Opinions 

We have audited the accompanying financial statements of the business-type activities and the 
discretely presented component units of the Albuquerque Housing Authority (AHA) as of and for 
the year ended June 30, 2025, and the related notes to the financial statements, which collectively 
comprise the AHA’s basic financial statement as listed in the table of contents. 

In our opinion, the financial statements referred to above present fairly, in all material respects, the 
respective financial position of the business-type activities and the discretely presented 
component units of the AHA as of June 30, 2025, and the respective changes in financial position 
and cash flows thereof for the year then ended in accordance with accounting principles generally 
accepted in the United States of America. 

We did not audit the financial statements of the discreetly presented component units of Broadway 
McKnight, LLLP, The Commons at Martineztown, LLLP, 6100 Harper, LLLP, 120 La Plata, LLLP, or 
9000 Veranda, LLLP which represent 49% of the consolidated assets and deferred outflows or 
resources, 41% of the consolidated net position and 6% of the consolidated revenues. Those 
statements were audited by another auditor whose reports have been furnished to us, and our 
opinion, insofar as it related to the amounts included for Broadway McKnight, LLLP, The Commons 
at Martineztown, LLLP, 6100 Harper, LLLP, 120 La Plata, LLLP, and 9000 Veranda, LLLP is based 
solely on the reports of the other auditor. 

Basis for Opinions 

We conducted our audit in accordance with standards applicable to financial audits contained in 
Government Auditing Standards, issued by the Comptroller General of the United States and 
auditing standards generally accepted in the United States of America. Our responsibilities under 
those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial 
Statements section of our report. We are required to be independent of the AHA, and to meet our 
other ethical responsibilities, in accordance with the relevant ethical requirements relating to our 
audit. We believe that the audit evidence we have obtained is sufficient and appropriate to provide 
a basis for our audit opinions.
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Emphasis-of-Matters 

Restatement of Net Position 

As discussed in Note 2, the AHA adopted Governmental Accounting Standards Board Statement No. 
101, Compensated Absences during the year ended June 30, 2025. Our opinions are not modified 
with respect to this matter. 

Presentation of Discretely Presented Component Units 

Broadway McKnight, LLLP, The Commons at Martineztown, LLLP, 6100 Harper, LLLP, 120 La Plata, 
LLLP, and 9000 Veranda, LLLP were formed as limited liability limited partnerships for the purpose 
of renting affordable housing units in the City of Albuquerque, New Mexico. The buildings qualify for 
an allocation of affordable housing tax credits under Section 42 of the Internal Revenue Code of 
1986, as amended. The AHA is the general partner of all five limited partnerships. Each of the five 
limited liability limited partnerships have separate audited financial statements audited by 
Novogradac & Company LLP and have a December 31 year-end. The separately audited financial 
statements were presented in accordance with accounting standards prescribed by the 
Government Accounting Standards Board.  

Responsibilities of Management for the Financial Statements 

Management is responsible for the preparation and fair presentation of the financial statements in 
accordance with accounting principles generally accepted in the United States of America, and for 
the design, implementation, and maintenance of internal control relevant to the preparation and fair 
presentation of financial statements that are free from material misstatement, whether due to fraud 
or error. 

In preparing the financial statements, management is required to evaluate whether there are 
conditions or events, considered in the aggregate, that raise substantial doubt about the AHA’s 
ability to continue as a going concern for twelve months beyond the financial statement date, 
including any currently known information that may raise substantial doubt shortly thereafter. 

Auditor’s Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s 
report that includes our opinions. Reasonable assurance is a high level of assurance but is not 
absolute assurance and therefore is not a guarantee that an audit conducted in accordance with 
generally accepted auditing standards will always detect a material misstatement when it exists. The 
risk of not detecting a material misstatement resulting from fraud is higher than for one resulting 
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. Misstatements are considered material if there is a substantial likelihood 
that, individually or in the aggregate, they would influence the judgment made by a reasonable user 
based on the financial statements. 

In performing an audit in accordance with generally accepted auditing standards, we: 

• Exercise professional judgment and maintain professional skepticism throughout the audit.

• Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, and design and perform audit procedures responsive to those risks.
Such procedures include examining, on a test basis, evidence regarding the amounts and
disclosures in the financial statements.
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• Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the AHA’s internal control. Accordingly, no such opinion is
expressed.

• Evaluate the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluate the overall
presentation of the financial statements.

• Conclude whether, in our judgment, there are conditions or events, considered in the
aggregate, that raise substantial doubt about the AHA’s ability to continue as a going concern 
for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit, significant audit findings, and certain internal 
control-related matters that we identified during the audit. 

Required Supplementary Information 

Accounting principles generally accepted in the United States of America require that the 
Management’s Discussion and Analysis on pages 6-11, Schedule of the AHA’s Proportionate Share 
of Net Pension Liability of the PERA Municipal General Division on page 48, the Schedule the AHA’s 
Pension Contributions on page 49, the Schedule of the AHA’s Proportionate Share of the Net OPEB 
Liability of the New Mexico Retiree Health Care Authority on page 50, and the Schedule of the AHA’s 
OPEB Contributions to the New Mexico Retiree Health Care Authority on page 51 be presented to 
supplement the basic financial statements. 

Such information is the responsibility of management and, although not a part of the basic financial 
statements, is required by the Governmental Accounting Standards Board, who considers it to be an 
essential part of financial reporting for placing the basic financial statements in an appropriate 
operational, economic, or historical context. We have applied certain limited procedures to the 
required supplementary information in accordance with auditing standards generally accepted in 
the United States of America, which consisted of inquiries of management about the methods of 
preparing the information and comparing the information for consistency with management’s 
responses to our inquiries, the basic financial statements, and other knowledge we obtained during 
our audit of the basic financial statements. We do not express an opinion or provide any assurance 
on the information because the limited procedures do not provide us with sufficient evidence to 
express an opinion or provide any assurance. 

Supplementary Information 

Our audit was performed for the purpose of forming an opinion on the financial statements that 
collectively comprise the AHA’s basic financial statements. The accompanying; Statement and 
Certification of Actual Costs; Condensed Financial Statements – Discretely Presented Component 
Units; Schedule of Deposits and Investments; Schedule of Pledged Collateral; and Joint Powers 
Agreements, Memorandums of Understanding and Other Agreements, and the Financial Data 
Schedule are presented for purposes of additional analysis and are not a required part of the basic 
financial statements. Such information is the responsibility of management and was derived from 
and relates directly to the underlying accounting and other records used to prepare the basic 
financial statements. The information has been subjected to the auditing procedures applied in the 
audit of the basic financial statements and certain additional procedures, including comparing and 
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reconciling such information directly to the underlying accounting and other records used to prepare 
the basic financial statements or to the basic financial statements themselves, and other additional 
procedures in accordance with auditing standards generally accepted in the United States of 
America. In our opinion, the Statement and Certification of Actual Costs; Condensed Financial 
Statements – Discretely Presented Component Units; Schedule of Deposits and Investments; 
Schedule of Pledged Collateral; and Joint Powers Agreements, Memorandums of Understanding and 
Other Agreements, and Financial Data Schedule are fairly stated, in all material respects, in relation 
to the basic financial statements as a whole. 

Other Reporting Required by Government Auditing Standards 

In accordance with Government Auditing Standards, we have also issued our report dated January 
5, 2026, on our consideration of the AHA’s internal control over financial reporting and on our tests 
of its compliance with certain provisions of laws, regulations, contracts, and grant agreements and 
other matters.  The purpose of that report is to describe the scope of our testing of internal control 
over financial reporting and compliance and the results of that testing, and not to provide an opinion 
on internal control over financial reporting or on compliance.  That report is an integral part of an 
audit performed in accordance with Government Auditing Standards in considering the AHA’s 
internal control over financial reporting and compliance. 

 

 

 

Office of the State Auditor  
Santa Fe, New Mexico 
January 5, 2026  
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CITY OF ALBUQUERQUE HOUSING AUTHORITY 
MANAGEMENT’S DISCUSSION AND ANALYSIS (REQUIRED SUPPLEMENTAL INFORMATION) 

FOR THE YEAR ENDED JUNE 30, 2025 

MANAGEMENT’S DISCUSSION AND ANALYSIS

The City of Albuquerque Housing Authority ("the Authority") 
 

Management 's Discussion and Analysis (MD&A) 
is designed to (a) assist the reader in focusing on significant financial issues, (b) provide an overview of the 
Authority's financial activity, (c) identify changes in the Authority's position, and (d) identify individual fund 
issues or concerns. 

Since the MD&A is designed to focus on the current year's activities, resulting changes and currently known 
facts, please read it in conjunction with the Authority's financial statement. 

FINANCIAL HIGHLIGHTS 

 The Authority’s net position increased by $6.3 million. Since the Authority engages in only business-
type activities, the increase is all in the category of business-type net position.

 The Authority’s total revenues increased by $9.3 million, about 18.3%, making revenues $50.9 million 
compared to that of $41.6 million in 2024.

 The total expenses of all Authority-wide programs increased by $3.0 million. Total expenses were $44.3 
million in 2025 compared to $41.3 million in 2024. 

Authority Financial Statements 

The Authority financial statements are designed to be corporate-like in that all business type activities are 
consolidated into columns, which add to a total for the entire Authority. 

These Statements include a Statement of Net Position. which is similar to a Balance Sheet. The Statement 
of Net Position reports all financial and capital resources for the Authority. The Statement is presented in 
the format where assets, minus liabilities, equal "Net Position", formerly known as equity. Assets and 
liabilities are presented in order of liquidity and are classified as "Current" (convertible into cash within one 
year), and "Non-current". 

The focus of the Statement of Net Position (the 'Unrestricted Net Position") is designed to represent the 
net available liquid (non-capital) assets, net of liabilities, for the entire Authority. Net Position (formerly 
equity) are reported in three broad categories: 

Net Invested in Capital Assets: This component of Net Position consists of all Capital Assets, reduced by 
the outstanding balances of any bonds, mortgages, notes or other borrowings that are attributable to 
the acquisition, construction, or improvement of those assets. 

Restricted Net Position: This component of Net Position consists of restricted assets, when constraints are 
placed on the asset by creditors (such as debt covenants), grantors, contributors, laws, regulations, etc. 

Unrestricted Net Position: Consists of Net Position that do not meet the definition of "Net Position Invested in 
Capital Assets", or "Restricted Net Position". 
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CITY OF ALBUQUERQUE HOUSING AUTHORITY 
MANAGEMENT’S DISCUSSION AND ANALYSIS (REQUIRED SUPPLEMENTAL INFORMATION) 

FOR THE YEAR ENDED JUNE 30, 2025 

The Authority financial statements also include a Statement of Revenues. Expenses and Changes in Fund Net 
Position (similar to an Income Statement). This Statement includes Operating Revenue, such as rental income, 
Operating Expenses, such as administrative, utilities, and maintenance, and depreciation, and Non-Operating 
Revenue and Expenses, such as capital grant revenue, investment income and interest expense. 

The focus of the Statement of Revenues, Expenses and Changes in Fund Net Position is the "Change in Net 
Position", which is similar to Net Income or Loss. 

Fund Financial Statements 

The Authority consists of exclusively Enterprise Funds. Enterprise Funds utilize the full accrual basis of 
accounting. The Enterprise method of accounting is similar to accounting utilized by the private sector 
accounting. 

Many of the programs maintained by the Authority are done so as required by the Department of Housing and 
Urban Development. Others are segregated to enhance accountability and control. 

THE AUTHORITY’S PROGRAMS 

Conventional Public Housing - Under the Conventional Public Housing Program, the Authority rents units that 
it owns to low-income households. The Conventional Public Housing Program is operated under an Annual 
Contributions Contract (ACC) with HUD, and HUD provides Operating Subsidy and Capital Grant funding to 
enable the Authority to provide the housing at a rent that is based upon 30% of household income. The 
Conventional Public Housing Program also includes the Capital Fund Program, which is the primary funding 
source for physical and management improvements to the Authority's properties. 

Housing Choice Voucher Program - Under the Housing Choice Voucher Program, the Authority administers 
contracts with independent landlords that own the property. The Authority subsidizes the family's rent through 
a Housing Assistance Payment made to the landlord. The program is administered under an Annual 
Contribution Contract with HUD. HUD provides Annual Contributions Funding to enable the Authority to 
structure a lease that sets the participants' rent at 30% of household income. The Authority earns 
administrative fees to cover the cost of administering the program. 

Business Activities - The Business Activities represents Authority owned housing properties that are not 
subsidized by HUD. The revenue and expenses for these services are identified and tracked separate from the 
HUD activities. 
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CITY OF ALBUQUERQUE HOUSING AUTHORITY 
MANAGEMENT’S DISCUSSION AND ANALYSIS (REQUIRED SUPPLEMENTAL INFORMATION) 

FOR THE YEAR ENDED JUNE 30, 2025 

AUTHORITY STATEMENTS 

Statement of Net Position 

The following table reflects the condensed Statement of Net Position compared to prior fiscal year.  

Table 1 - Condensed Statement of Net Position Compared to Prior Year

2025 2024
Assets and Deferred Outflows
Current assets 12,133,991$            11,065,942$            
Capital assets, net 23,292,597               20,052,996               
Non-current assets 14,175,735               9,145,247                  
Deferred outflows of resources 2,256,875                  2,342,846                  

Total Assets and Deferred Outflows 51,859,198$            42,607,031$            

Liabilities and Deferred Inflows
Current liabilities 3,038,310$               1,217,887$               
Non-current liabilities 14,020,819               13,175,811               
Deferred inflows of resources 3,568,185                  3,570,674                  

Total Liabilities and Deferred Inflows 20,627,314               17,964,372               

Net Position
Net investment in capital assets 19,703,341               16,330,345               
Restricted net position 2,622,754                  811,056 
Unrestricted net position 8,905,789                  7,501,258                  

Total Net Position 31,231,884               24,642,659               

Total Liabilities, Deferred Inflows, and Net Position 51,859,198$            42,607,031$            

Major Factors Affecting the Statement of Net Position 
Results from operations and market factors led to assets and deferred outflows of resources increasing by  
$9.3 million (17.8%) in FY25. This change was comprised of increases in current and long-term assets, as well 
as a slight decrease in deferred outflows due to annual revaluations of the Pension and OPEB allocations.

Total liabilities and deferred inflows of resources increased by $2.7 million (12.9%) in FY25. This increase was 
largely attributable to increase in accounts payable over FY24 of $1.6 million, attributable to an increase in 
capital activity at year end giving rise to a timing difference in current liabilities.
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CITY OF ALBUQUERQUE HOUSING AUTHORITY 
MANAGEMENT’S DISCUSSION AND ANALYSIS (REQUIRED SUPPLEMENTAL INFORMATION) 

FOR THE YEAR ENDED JUNE 30, 2025 

Statement of Revenues, Expenses, and Changes in Net Position 

The following schedule compares the revenues and expenses for the current and previous fiscal year.  

Table 2 - Condensed Statement of Revenue, Expenses, and Changes in Net Position

2025 2024

2,220,840$               2,118,941$               
41,440,993               35,332,978               

103,861 32,734 
3,673,283                  1,836,815                  
3,417,504                  2,111,195                  

83,119 182,208 
- 12,042 

50,939,600               41,626,913               

6,582,424                  6,191,713                  
9,127 110,232 

826,831 772,655 
4,189,632                  3,586,350                  

201,384 209,431 
602,205 881,547 
362,296 240,016 

29,309,918               27,383,159               
2,030,690                  1,774,743                  

132,945 122,127 

44,247,452               41,271,972               

Tenant revenue
HUD operating grants
Other government grants
Other revenues
Capital grants
Investment income
Special items

Total Revenues

Administrative
Tenant services
Utilities
Ordinary repairs and maintenance 
Protective services
Insurance
General
Housing assistance payments 
Depreciation
Interest expense

Total Expenses

Change in Net Position 6,692,148$               354,942$                   
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Major Factors Affecting the Statement of Revenues, Expenses, and Changes in Net Position 

Overall revenues increased significantly from FY24 to FY25 by 9.2 million or 18.3%. The increase was due to an 
increase  in HUD operating grants by $6.1 million and $1.3 million in capital grants, going from $35.3 million to 
$41.4 million and $5.1 million to $3.4 million, respectively.

As expected, increased funding resulted in an increase to expenses going from $41.3 million in FY24 to $44.2 
million in FY25, an increase of 6.8% and a corresponding increase in net position of 5.3%.

Net pos it ion, beginning of yea r 

Pri or-peri od restatements 

Net p os it i on, beginning of yea r (rest ated) 

Net pos it ion, end of yea r 

24.642.647 

(102.910) 

24,539.737 

$ 31,231,884 

24.200.572 

87,146 

24.287,718 

24,642.659 

Valerie Bristol
Highlight



CITY OF ALBUQUERQUE HOUSING AUTHORITY 
MANAGEMENT’S DISCUSSION AND ANALYSIS (REQUIRED SUPPLEMENTAL INFORMATION) 

FOR THE YEAR ENDED JUNE 30, 2025 

CAPITAL ASSETS AND DEBT ADMINISTRATION 

Capital Assets 

As of fiscal year-end, the Authority had $23,292,597 invested in a variety of capital assets as reflected in the 
following schedule, which represents a net increase (addition, deductions, and depreciation) of $3,301,773 
from the end of last fiscal year. 

Table 3 - Condensed Statement of Changes in Capital Assets

2025 2024

Land 4,043,508$               4,043,508$               
Buildings and improvements 65,376,544               60,258,632               
Furniture and equipment 1,676,542                  1,678,792                  
Accumulated depreciation (47,803,996)             (45,927,936)             

Capital assets, net 23,292,597$            20,052,996$            

The following reconciliation summarizes the change in capital assets, which is presented in detail in Note 6 of 
the financial statements. 

Table 4 - Changes in Capital Assets

Beginning balance 20,052,996$            
Current year additions 5,117,911                  
Current year dispositions (2,250) 
Current year depreciation (1,876,059)                

Ending Balance 23,292,597$            

Debt Outstanding 

Below is a summary of changes in debt of the Authority in the period: 

Table 5 - Condensed Statement of Changes in Debt Outstanding

Beginning balance 5,321,165$               
Current year additions - 
Current year principal payments (312,739) 

Ending Balance 5,008,426$               
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CITY OF ALBUQUERQUE HOUSING AUTHORITY 
MANAGEMENT’S DISCUSSION AND ANALYSIS (REQUIRED SUPPLEMENTAL INFORMATION) 

FOR THE YEAR ENDED JUNE 30, 2025 

ECONOMIC FACTORS 

Significant economic factors affecting the Authority are as follows: 

• The Department of Housing and Urban Development (HUD) has historically been underfunded to meet
the subsidy needs of Public Housing Authorities (PHAs). We do not expect this trend to change.

• Local labor supply and demand, which can affect salary and wage rates. 

• Local inflationary, recessionary, and employment trends, which can affect resident incomes and
therefore the amount of rental income.

• Unknown financial and operational impacts. 

FINANCIAL CONTACT 

The individual to be contacted regarding this report is Barbara D’Onofrio, Finance Director of the Albuquerque 
Housing Authority. Specific requests may be submitted to the finance department of Albuquerque Housing 
Authority, 1840 University Blvd SE, Albuquerque, 87106. 
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CITY OF ALBUQUERQUE HOUSING AUTHORITY 
STATEMENT OF NET POSITION 

JUNE 30, 2025 

See accompanying notes to financial statements. 

STATEMENT OF NET POSITION 

Business-Type Discrete 
ASSETS Activities Component Units

Current assets:
Cash and cash equivalents 10,565,690$            1,674,659$               
Tenant security deposits 186,401 221,290 
Receivables, net 1,081,058                  424,858 
Inventories 180,146 - 
Prepaid expenses 120,696 85,805 

Total current assets 12,133,991               2,406,612                  

Non-current assets:
Restricted cash 2,679,066                  1,517,132                  
Right-of-use asset - leases, net 73,313 - 
Right-of-use asset - SBITA, net 642,011 - 
Capital assets, net 23,292,597               45,301,626               
Notes receivable 9,270,000                  - 
Other assets, non-current 1,511,345                  71,991 

Total non-current assets 37,468,332               46,890,749               

Total assets 49,602,323               49,297,361               

DEFERRED OUTFLOWS OF RESOURCES - - 

Pension 1,804,205                  - 
OPEB 452,671 - 

Total deferred outflows of resources 2,256,875                  - 

Total assets deferred outflows of resources 51,859,198$            49,297,361$            
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CITY OF ALBUQUERQUE HOUSING AUTHORITY 
STATEMENT OF NET POSITION 

JUNE 30, 2025 

See accompanying notes to financial statements. 

Business-Type Discrete 
LIABILITIES Activities Component Units

Current liabilities:
Accounts payable 2,004,649$               1,113,531$               
Accrued expenses 196,995 - 
Accrued compensated absences, current 180,896 - 
Tenant security deposits 186,401 231,389 
Unearned revenue 101,793 - 
Loan payable, current 185,141 - 
Lease liability, current 15,922 - 
SBITA liability, current 155,100 - 
Other current liabilities 11,412 972,216 

Total current liabilities 3,038,310                  2,317,136                  

Non-current liabilities:
Accrued compensated absences, non-current 173,600 - 
Accrued pension liability 7,329,964                  - 
Accrued OPEB liability 1,074,195                  - 
Loan payable, non-current 4,823,285                  21,970,443               
Lease liability, non-current 58,543 - 
SBITA liability, non-current 536,589 - 
Other non-current liabilities 24,644 3,607,482                  

Total non-current liabilities 14,020,819               25,577,925               

Total liabilities 17,059,129               27,895,061               

DEFERRED INFLOWS OF RESOURCES - - 

Pension 300,637 - 
OPEB 937,985 - 
Gound lease advances 2,329,563                  - 

Total deferred inflows of resources 3,568,185                  - 

NET POSITION - - 

Net investment in capital assets 19,703,341               23,936,798               
Restricted net position 2,622,754                  1,507,034                  
Unrestricted net position 8,905,789                  (4,041,532)                

Total net position 31,231,884               21,402,300               

Total liabilities, deferred inflows of resources and net position 51,859,198$            49,297,361$            
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CITY OF ALBUQUERQUE HOUSING AUTHORITY 
STATEMENT OF REVENUES, EXPENSES AND CHANGES IN NET POSITION 

FOR THE YEAR ENDED JUNE 30, 2025 

See accompanying notes to financial statements. 

STATEMENT OF REVENUES, EXPENSES, AND CHANGES IN FUND NET POSITION 

Business-Type Discrete 
Activities Component Units

Operating revenues:
Tenant revenue 2,220,840$               2,828,030$               
HUD operating grants 41,440,993               - 
Other government grants 103,861 - 
Other revenues 3,673,283                  97,565 

Total operating revenues 47,438,977               2,925,595                  

Operating expenses:
Administrative 6,582,424                  727,146 
Tenant services 9,127 2,887 
Utilities 826,831 280,075 
Ordinary repairs and maintenance 4,189,632                  507,938 
Protective services 201,384 26,136 
Insurance 602,205 256,889 
General 362,296 82,529 
Housing assistance payments 29,309,918               - 
Depreciation and amortization expenses 2,030,690                  1,457,268                  

Total operating expenses 44,114,507               3,340,868                  

Operating income 3,324,470                  (415,273) 

Non-operating revenues (expenses):
Interest expense (132,945) (823,425) 
Investment income 83,119 62,178 

Total non-operating expenses, net (49,826) (761,247) 

Income before capital grants and other items 3,274,644                  (1,176,520)                

Capital grants 3,417,504                  - 
Special items - 2,086,086 

Change in net position 6,692,148                  909,566 

Net position, beginning of year 24,642,647               20,492,734               
Prior-period restatements (102,910) - 

Net position, beginning of year (restated) 24,539,737               20,492,734               

Net position, end of year 31,231,884$            21,402,300$            
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CITY OF ALBUQUERQUE HOUSING AUTHORITY 
STATEMENT OF CASH FLOWS 

FOR THE YEAR ENDED JUNE 30, 2025 

See accompanying notes to financial statements. 

STATEMENT OF CASH FLOWS 

Business-Type
Activities

Cash flows from operating activities:
Cash recevied from tenants and others 2,083,689$               
Cash received from grantors 41,816,732               
Cash paid to and on behalf of employees (6,205,287)                
Cash paid to vendors and suppliers (33,997,852)             
Other operating cash receipts and payments 3,673,283                  

Net cash provided by operating activities 7,370,565                  

Cash flows from capital and related financing activities:
Purchase of capital assets (5,961,339)                
Capital received from additional lending 861,961 
Principal payments on debt, including leases and SBITA (434,309) 
Interest paid on debt, including leases and SBITA (132,945) 
Proceeds from capital grants 3,417,504                  

Net cash used by capital and related financing activities (2,249,128)                

Cash flows from investing activities:
Capital lending to development projects (2,230,675)                
Investment income 83,119 

Net cash used by investing activities (2,147,556)                

Net increase in cash and cash equivalents and restricted cash 2,973,881                  

Cash and cash equivalents and restricted cash, beginning of year 10,457,276               

Cash and cash equivalents and restricted cash, end of year 13,431,157$            

Reconciliation of cash and cash equivalents and restricted cash to the
Statement of Net Position is as follows:

Cash and cash equivalents 10,565,690$            
Tenant security deposits 186,401 
Restricted cash 2,679,066                  

Cash and cash equivalents and restricted cash 13,431,157$            
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See accompanying notes to financial statements. 

Business-Type
Reconciliation of operating income to net cash Activities

provided by operating activities:

Operating income 3,324,470$               

Adjustments to reconcile operating income to net cash
provided by operating activities:

Depreciation and amortization expenses 2,030,690                  
Aniortization revenues frin deferred outlows (21,135) 

Changes in operating assets, deferred outflows of resources,
liabilities, and deferred inflows of resources:

Accounts receivable, net 118,355 
Prepaid expenses and other assets (14,450) 
Inventories 54,244 
Deferred outflows of resources 85,971 
Other assets (361,082) 
Accounts payable 1,648,828                  
Accrued expenses (7,365) 
Tenant security deposits (3,424) 
Accrued compensated absences 21,555 
Unearned revenue (69,091) 
Accrued pension liability 444,763 
Accrued OPEB liability 97,577 
Other liabilities 2,013 
Deferred inflows of resources 18,646 

Net cash provided by operating activities 7,370,565$               
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NOTES TO FINANCIAL STATEMENTS 

NOTE 1. REPORTING ENTITY 

The Albuquerque Housing Authority (AHA, Authority, we, us, our), a component unit of the City of Albuquerque, 
New Mexico (City), is a separate public body-corporate that contracts with the U.S. Department of Housing 
and Urban Development (HUD) to provide affordable public housing (PH), housing choice voucher (HCV) 
assistance payments, and federal housing program oversight. the AHA is funded by a combination of public 
housing tenant revenues, and U.S Department of Housing and Urban Development grants. the AHA is 
responsible for its own debts, has its own powers of operation and relies on a variety of revenue streams for its 
income. 

The AHA was established in 1967 as a department of the City. Enacted by the City Council, a Board of Housing 
Commissioners was established to govern the AHA on July 1, 2011. As of July 1, 2014, the AHA became a public 
body-corporate and is recognized as a quasi-governmental agency. For financial reporting purposes, the AHA 
is considered a component unit of the City. As such, the financial condition and results of operations of the 
AHA are included in the City’s financial statements. 

The Audit Act, Sections 12-6-1 through 12-16-14, NMSA 1978, requires the financial affairs of every agency to 
be thoroughly examined and audited each year, and a complete written report to be made. Moreover, the New 
Mexico State Auditor requires that each agency shall prepare financial statements in accordance with 
accounting principles generally accepted in the United States of America. 

The financial statements of the AHA have been prepared in conformity with generally accepted accounting 
principles (GAAP) as applied to government units. The Governmental Accounting Standards Board (GASB) is 
the accepted standard-setting body for establishing governmental accounting and financial reporting 
principles.  

The AHA is a Special Purpose Government engaged only in business-type activities and therefore, presents 
only the financial statements required for the enterprise fund, in accordance with GASB Statement 34 
paragraph 138. 

GASB No. 14 defines the financial reporting entity as consisting of the primary government, organizations for 
which the primary government is financially accountable and other organizations for which the nature and 
significance of their relationship with the primary government are such that exclusion would cause the 
reporting entity's financial statements to be misleading or incomplete. This definition of the reporting entity is 
based primarily on the notion of financial accountability as the "cornerstone of all financial reporting in 
government.  

In evaluating how to define the AHA for financial reporting purposes, management has considered all potential 
programs and operations of the AHA. The decision to include a potential component unit in the reporting entity 
was made by applying the criteria set forth in GASB Statement No. 14 as amended by GASB Statement No. 39 
and GASB Statement No. 61. Blended component units, although legally separate entities, are in substance 
part of the government's operations. Each discretely presented component unit is reported in a separate 
column in the government-wide financial statements to emphasize that it is legally separate from the 
government. 
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Component Units 

Component units are legally separate entities for which the AHA is considered to be financially accountable 
and other organizations for which the nature and significance of their relationship with the AHA are such that 
exclusion would cause the AHA financial statements to be misleading or incomplete. The determination to 
include a component unit in the reporting entity was made by applying the criteria set forth in Governmental 
Accounting Standards Board (GASB) Statement No. 61 – The Financial Reporting Entity: Omnibus – an 
amendment of GASB Statements No. 14 and No. 34. Based on the preceding criteria, the accompanying 
financial statements include the financial activities of the following component units: 

Blended component units 

AHA Rio Vista Developer, LLC - Created on October 31, 2016, AHA Rio Developer, LLC was organized as a single 
member limited liability company for the purpose of development and improvement of real estate for 
affordable housing. This entity shares the June 30th year-end with the Authority. There are no separately issued 
audited financial statements for this entity, however a copy of the most recent informational tax return can be 
obtained from staff at our office. 

AHA Housing Development Corporation – Created on March 5, 2018, AHA Housing Development Corporation 
was organized as a Nonprofit Corporation to act exclusively in furtherance and support of the public mission 
of the Albuquerque Housing Authority and its existing or future instrumentalities and affiliates. This entity 
shares the June 30th year-end with the Authority. There are no separately issued audited financial statements 
for this entity, however a copy of the most recent informational tax return can be obtained from staff at our 
office. 

Los Lobos Realty LLC - Created on October 3, 2016, Los Lobos Realty LLC was organized as a New Mexico 
limited liability company to serve as the general partner of Rio Housing Associates LLLP in connection with the 
acquisition, development and ownership and operation of an affordable housing development known as Rio 
Vista Apartments. AHA Rio Vista LLC, a blended component unit of AHA, is a 51% member of Los Lobos Realty 
LLC. The financial data for Los Lobos Realty LLC is insignificant and therefore the financial statements for Los 
Lobos Realty LLC are not presented in the accompanying financial statements. 

AHA Rio Vista, LLC - Created on October 31, 2016, AHA Rio Vista, LLC was organized as a New Mexico single 
member limited liability company for the purpose of ownership and management of real estate for affordable 
housing and to engage in activities of providing affordable housing to community members. The financial data 
for AHA Rio Vista LLC is insignificant and therefore the financial statements for AHA Rio Vista LLC are not 
presented in the accompanying financial statements. 

AHA Martineztown GP, LLC - Created on April 10, 2020, AHA Martineztown GP, LLC was organized as a New 
Mexico single member limited liability company to foster, develop, own, operate, lease, manage, provide 
housing related services to, dispose, renovate, finance and administer affordable housing for low-income 
individuals and families. The financial data for AHA Martineztown GP, LLC is insignificant and therefore the 
financial statements for AHA Martineztown GP, LLC are not presented in the accompanying financial 
statements. 
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AHA Broadway McKnight GP, LLC - Created on November 10, 2020, AHA Broadway McKnight GP, LLC was 
organized as a New Mexico single member limited liability company to foster, develop, own, operate, lease, 
manage, provide housing related services to, dispose, renovate, finance and administer affordable housing for 
low-income individuals and families. The financial data for AHA Broadway McKnight GP, LLC is insignificant 
and therefore the financial statements for AHA Broadway McKnight GP, LLC are not presented in the 
accompanying financial statements. 

AHA 6100 Harper GP, LLC - Created on November 10, 2020, AHA 6100 Harper GP, LLC was organized as a New 
Mexico single member limited liability company to foster, develop, own, operate, lease, manage, provide 
housing related services to, dispose, renovate, finance and administer affordable housing for low-income 
individuals and families. The financial data for AHA 6100 Harper GP, LLC is insignificant and therefore the 
financial statements for AHA 6100 Harper GP, LLC are not presented in the accompanying financial 
statements. 

AHA 9000 Veranda GP, LLC - Created on November 11, 2022, AHA 9000 Veranda GP, LLC was organized as a 
New Mexico single member limited liability company to foster, develop, own, operate, lease, manage, provide 
housing related services to, dispose, renovate, finance and administer affordable housing for low-income 
individuals and families. The financial data for AHA 9000 Veranda GP, LLC is insignificant and therefore the 
financial statements for AHA 9000 Veranda GP, LLC are not presented in the accompanying financial 
statements. 

AHA 120 La Plata GP, LLC - Created on November 10, 2020, AHA 120 La Plata GP, LLC was organized as a New 
Mexico single member limited liability company to foster, develop, own, operate, lease, manage, provide 
housing related services to, dispose, renovate, finance and administer affordable housing for low-income 
individuals and families. The financial data for AHA 120 La Plata GP, LLC is insignificant and therefore the 
financial statements for AHA 120 La Plata GP, LLC are not presented in the accompanying financial 
statements. 

Discrete Component Units 

The Commons at Martineztown, LLLP – Created on April 16, 2020, The Commons at Martineztown, LLLP was 
organized as a New Mexico limited liability limited partnership to acquire, develop, finance, rehabilitate, own, 
maintain, operate and sell or otherwise dispose of a 96-unit multi-family affordable housing complex. The AHA 
Martineztown GP, LLC (a blended component unit of the AHA) is the general partner and owns 0.01% interest 
in the partnership. The limited liability limited partnership’s year-end is December 31. 

Broadway McKnight, LLLP – Created on November 10, 2020, Broadway McKnight, LLLP was organized as a New 
Mexico limited liability limited partnership to acquire, develop, finance, rehabilitate, own, maintain, operate 
and sell or otherwise dispose of a 30-unit multi-family affordable housing complex. The AHA Broadway 
McKnight GP, LLC (a blended component unit of the AHA) is the general partner and owns 0.01% interest in the 
partnership. The limited liability limited partnership’s year-end is December 31. 

6100 Harper, LLLP – Created on November 10, 2020, 6100 Harper, LLLP was organized as a New Mexico limited 
liability limited partnership to acquire, develop, finance, rehabilitate, own, maintain, operate and sell or 
otherwise dispose of a 59-unit multi-family affordable housing complex. The AHA 6100 Harper, LLC (a blended 
component unit of the AHA) is the general partner and owns 0.01% interest in the partnership. The limited 
liability limited partnership’s year-end is December 31. 
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9000 Varanda, LLLP – Created on November 21, 2022, 9000 Varanda, LLLP was organized as a New Mexico 
limited liability limited partnership to acquire, develop, finance, rehabilitate, own, maintain, operate and sell 
or otherwise dispose of a 35-unit multi-family affordable housing complex. The AHA 9000 Veranda GP, LLC (a 
blended component unit of the AHA) is the general partner and owns 0.01% interest in the partnership. The 
limited liability limited partnership’s year-end is December 31. T 

120 La Plata, LLLP – Created on November 21, 2022, 120 La Plata, LLLP was organized as a New Mexico limited 
liability limited partnership to acquire, develop, finance, rehabilitate, own, maintain, operate and sell or 
otherwise dispose of a 32-unit multi-family affordable housing complex. The AHA 120 La Plata GP, LLC (a 
blended component unit of the AHA) is the general partner and owns 0.01% interest in the partnership. The 
limited liability limited partnership’s year-end is December 31. 

Reports for the discrete components listed above are issued under separate cover. They may be obtained from 
staff at our office. 

Related Organizations 

Rio Developers, LLC - related organization of AHA Rio Developer, LLC, a blended component unit of AHA. This 
entity was dissolved in 2022. Rio Developers LLC was organized to develop and rehabilitate a multi-family 
apartment complex known as Rio Vista Apartments that is owed by Rio Housing Associates LLLP, a related 
organization. AHA Rio Developer, LLC is a limited partner with a 15%- member interest in Rio Developers, LLC. 
Since AHA Rio Developer, LLC does not have voting majority of Rio Developers, LLC and cannot impose its will 
on Rio Developers, LLC nor is there a financial benefit received by or burden placed on AHA Rio Developer, 
LLC, management has also determined that this entity is more appropriate to be presented as a related 
organization.  

NOTE 2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

The AHA, was organized pursuant to an agreement with the United States Department of Housing and Urban 
Development (HUD). The contract provided for clean, safe, sanitary housing which would be financed by the 
U.S. Government.  The terms of the agreement provide that HUD shall provide annual contributions to cover 
the debt services on bonds for the subsidies for operations of the program.    

For financial reporting purposes, the AHA is a discretely presented component unit of the City of Albuquerque. 
The AHA was created to provide a conduit for housing funds for disadvantaged citizens.  The primary goal of 
the Low-Income Housing Fund is the provision of a decent home in a suitable living environment for families 
that cannot afford standard private housing. Under this program, decent, safe and sanitary housing is made 
available to families having incomes lower than those serviced by Public Housing Agencies which are 
organized and authorized in accordance with State Law to engage or assist in the development of operation of 
a Low-Income Housing Fund Program. 

The Public Housing Agencies is a local housing authority governed by an appointed board of directors who 
employ an administrative staff headed by an executive director.  This summary of significant accounting 
policies of the AHA is presented to assist in the understanding of the AHA's financial statements. The financial 
statements and notes are the representation of the AHA's management, who is responsible for their integrity 
and objectivity. The financial statements of the AHA have been prepared in conformity with accounting 
principles generally accepted in the United States of America (GAAP) as applied to governmental units.   
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Basis of Accounting. Basis of accounting refers to the point at which revenues or expenditures are recognized 
in the accounts and reported in the financial statements. It relates to the timing of the measurements made, 
regardless of the measurement focus applied.  

Other manifestations of the ability to exercise oversight responsibility include, but are not limited to, the 
selection of governing authority, the designation of management, the ability to significantly influence 
operations, and accountability for fiscal matters. A second criterion used in evaluating potential component 
units is the scope of public service. Application of this criterion involves considering whether the activity 
benefits the government and/or its citizens.  A third criterion used to evaluate potential component units for 
inclusion or exclusion from the reporting entity is the existence of special financing relationships, regardless 
of whether the government is able to exercise oversight responsibilities. Finally, the nature and significance of 
a potential component unit to the primary government could warrant its inclusion within the reporting entity. 
Based upon the application of these criteria, the AHA has three discrete component units and  seven blended 
component units (five of the blended component units are not presented in the accompanying financial 
statements); however, the AHA is a component unit of the City of Albuquerque, New Mexico.  See Note 1. 

All activities of the AHA are accounted for within proprietary (enterprise) funds. Proprietary funds are used to 
account for operations that (a) are financed and operated in a manner similar to private business enterprises 
where the intent of the governing body is that the cost (expenses, including depreciation) of providing goods or 
services on a continuing basis be financed or recovered primarily through user charges; or (b) where the 
governing body has decided that periodic determination of revenues earned, expenses incurred and/or net 
income is appropriate for capital maintenance, public policy, management control, accountability, or other 
purposes.   

The accounting and financial reporting treatment applied to the AHA is determined by its measurement focus. 
The AHA's proprietary (enterprise) funds are accounted for on the economic resource’s measurement focus 
and the accrual basis of accounting. Revenue is recognized when earned and expenses are recorded at the 
time liabilities are incurred, regardless of the timing of related cash flows. Grants and similar items are 
recognized as revenue as soon as all eligibility requirements imposed by the provider have been met. All assets 
and all liabilities associated with the operations are included on the Statement of Net Position. Net position is 
segregated into net investment in capital assets; restricted; and unrestricted components. 

Proprietary funds distinguish operating revenues and expenses from non-operating items. Operating revenues 
and expenses generally result from providing services and producing and delivering goods in connection with 
a proprietary fund's principal ongoing operations. The principal operating revenues of the proprietary funds are 
charges to customers for rent and services and HUD operating subsidies. Operating expenses for enterprise 
funds include the cost of sales and services, administrative expenses, and depreciation on capital assets. All 
revenues and expenses not meeting this definition are reported as non-operating revenues and expenses.   

When an expense is incurred for purposes for which both restricted and unrestricted net position are available, 
the AHA first uses restricted resources then unrestricted resources. 

The accounts of the AHA are organized on a fund basis, each of which is considered a separate accounting 
entity. The operations of each fund are accounted for with a separate set of self-balancing accounts that 
comprise its assets, liabilities, fund equity, revenues and expenses.  

Cash and Equivalents. For purposes of reporting cash flows, cash and cash equivalents include cash on hand 
and held by banks in demand deposits and savings accounts. All pooled cash and investments (including 
restricted assets) are also considered to be cash equivalents although there are investments with a maturity 
in excess of three months when purchased because they have the characteristics of demand deposits. Non-
pooled investments with original maturities of three months or more are deducted from cash and cash 
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equivalents and changes therein are reported as cash flows from investing activities. 

Investments.  The investment in the State of New Mexico local government investment pool (LGIP) is valued at 
fair value based on quoted market prices as of the valuation date in accordance with GASB Statement No. 31. 

The LGIP is not SEC registered. In accordance with Sections 6-10-10. I through 6-10-10. P and Sections 6-10-
10.1A and E NMSA 1978, the State Treasurer is authorized to invest the LGIP, with the advice and consent of 
the State Board of Finance. The LGIP does not have unit shares. According to Section 6-10-10.1F NMSA 1978, 
at the end of each month all interest is distributed by the State Treasurer to the contributing entities in amounts 
directly proportionate to the respective amounts deposited in the fund and the length of time the fund amounts 
were invested. Participation in the LGIP is voluntary. This pool is subject to the standards set forth in the State 
Treasurer’s Local Government Investment Policy document incorporated in and made a part of the State 
Treasurer’s Investment Policy document. 

The Independent Auditor’s Report, together with the Financial Statements, the accompanying Notes to the 
Financial Statements and the Independent Auditor’s Report on Compliance and Internal Controls are available 
from the State Investment Council, 2055 South Pacheco Street, Suite 100, Santa Fe, New Mexico 87505, upon 
written request. 

The following categories of investments are specifically authorized by AHA’s policy: 

1) Direct obligations of the federal government backed by the full faith and credit of the United States 
2) Obligations of federal government agencies 
3) Securities of government sponsored agencies 
4) Mutual funds 
5) Repurchase agreements 
6) Demand, time, and money market deposit accounts 

Receivables. All accounts receivable are reported net of allowances for uncollectable accounts. The 
allowances for uncollectable accounts are based on management’s assessment of the collectability of 
specific accounts, aging of accounts receivable, historical experience and other currently available evidence. 

Restricted Assets. Restricted assets occur principally from advanced grant funding, tenant security and 
escrow deposits, and lease prepayments restricted for modernization and development. 

Prepaid Expenses. Prepaid Items consists of payments made to vendors for services that will benefit future 
periods. 

Inventory. Inventory is valued at average cost and recorded as an expense when inventory items are 
consumed. Inventory consists primarily of appliances and materials for the Public Housing Program, such as 
refrigerators and toilets. 
Capital Assets. Capital Assets, which include property, plant and equipment assets are defined by the AHA as 
assets with an initial, individual cost of more than $5,000 per Section 12-6-10 NMSA 1978. Such assets are 
recorded at historical cost or estimated historical cost if purchased or constructed. Donated capital assets  
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are recorded at estimated fair market value at the date of donation. 

Depreciation is computed using the straight-line method over the assets' estimated useful lives. The costs 
of maintenance and repairs are expensed, while significant renewals and betterments are capitalized. 
Small dollar value minor equipment items are expensed. Depreciation on assets has been expensed in the 
statement of revenues and expenses. Estimated useful lives are as follows: 

Building and improvements ........................................................................................................ 15-50 years 
Furniture and Equipment ............................................................................................................ 3-13 years 

The AHA management has assessed the carrying values of capital asset balances as of June 30, 2025. No 
significant capital asset value impairments exist as of the noted dates. 

Accrued Compensated Absences. Accrued compensated absences of the AHA are recorded on the 
Statement of Net Position. In accordance with the provisions of Statement No. 101 of the Governmental 
Accounting Standards Board, Accounting for Compensated Absences, a liability has been recognized 
for all leave estimated to be paid out in cash or used by employees.  The compensated absences 
liability is presented in two parts, a current portion and long-term portion, in  the government-wide 
financial statements.  The liability is measured based on leave attributable to past service that is more likely 
than not to be used or paid. 

Accrued compensated absences of the AHA are reported in the statement of net position. In 
accordance with Governmental Accounting Standards Board Statement No. 101, Compensated 
Absences, a liability is recognized for leave attributable to past service that is more likely than not to be 
used or paid. Compensated absences include vested vacation and other leave balances for which 
employees are entitled to compensation upon termination or retirement. The compensated absences 
liability is measured using employees’ pay rates as of the measurement date and includes salary-related 
payments, where applicable. The liability is presented as a current and long-term portion in the 
government-wide financial statements. The current portion represents the amount expected to be paid or 
used within the subsequent fiscal year, while the remaining balance is reported as long-term.

Pensions. For purposes of measuring the net pension liability, deferred outflows of resources and 
deferred inflows of resources related to pensions, and pension expense, information about the fiduciary net 
position of the Public Employees Retirement Association (PERA) and additions to/deductions from PERA’s 
fiduciary net position have been determined on the same basis as they are reported by PERA. For this 
purpose, benefit payments (including refunds of employee contributions) are recognized when due and 
payable in accordance with the benefit terms. Investments are reported at fair value. 

Postemployment Benefits Other Than Pensions (OPEB). For purposes of measuring the net OPEB 
liability, deferred outflows of resources and deferred inflows of resources related to OPEB, and OPEB 
expense, information about the fiduciary net position of the New Mexico Retiree Health Care Authority 
(NMRHCA) and additions to and deductions from NMRHCA’s fiduciary net position have been determined 
on the same basis as they are reported by NMRHCA. For this purpose, NMRHCA recognizes benefit 
payments when due and payable in accordance with the benefit terms. Investments are reported at fair 
value. 

Short-term Liabilities.  Short-term liabilities include the AHA’s current portion of capital acquisitions and 
are recorded in the Statement of Net Position. Revenues earned by the AHA are used to liquidate these 
obligations.  

Long-term Liabilities.  Long-term liabilities used to finance Authority’s capital acquisitions are recorded in 
the Statement of Net Position. Revenues earned by the AHA are used to liquidate these obligations. 

Operating Revenue. Operating revenues include sales of services and fees and commissions. 
Operating revenues are recognized as the services are performed. 
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Non-operating revenue. Non-operating revenues, such as miscellaneous revenue, result from non-exchange 
transactions or ancillary activities. 

Unearned Revenue.  The AHA recognizes revenues as earned. The amount received in advance of the period 
in which it is earned is recorded as a liability as unearned revenue. 

Revenue Accounting Policies. Dwelling rent income, HUD Grants received for operations, other operating 
fund grants and operating miscellaneous income are shown as operating income. HUD grants received for 
capital assets and all other revenue is shown as non-operating revenue. These financial statements do not 
contain material inter-program revenues and expenses for internal activity within the enterprise fund. The 
policy is to eliminate any material inter-program revenues and expenses within the enterprise fund for 
these financial statements. 

Deferred Outflows/Inflows of Resources.  In addition to assets, the Statement of Net Position will 
sometimes report a separate section for deferred outflows. This separate financial statement element, 
deferred outflows of resources, represents a recognized consumption of net position that applies to future 
period(s) and so will not be recognized as an outflow of resources (expense/expenditure) until then. Also, in 
addition to liabilities, the statement of financial position will sometimes report a separate section for 
deferred inflows of resources, represents an acquisition of net position that applies to future period(s) and 
so will not be recognized as an inflow of resources (revenue) until that time. The AHA reports deferred 
outflows and deferred inflows for pension and OPEB liabilities. 

Additionally, as part of the Authority’s asset repositioning of previously Public Housing properties, 
the Authority received cash advances for ground leases. These advances are categorized as other deferred 
inflows on the accompanying Statement of Net Position. 

Net Position.  Net position comprises the various net earnings from operating and non-operating 
revenues, expenses and contributions of capital. Net position is classified in the following three 
components: 

1) Net Investment in Capital Assets – This component consists of capital assets, net of accumulated 
depreciation.

2) Restricted Net Position – Net position is reported as restricted when constraints placed on an asset 
use are either (1) externally imposed by creditors, grantors, contributions or laws or regulations of 
other governments or (2) imposed by law through constitutional provisions or enabling legislation. 
When both restricted and unrestricted resources are available for use, it is the AHA’s policy to use 
restricted resources first and then unrestricted resources as they are needed. The AHA’s restricted 
net position also relates to deposits held and Housing Choice Voucher equity restrictions as required 
by HUD. 

3) Unrestricted Net Position – Net position that does not meet the definition of “restricted” or “net 
investment in capital assets.” 

Use of Estimates. The preparation of financial statements in conformity with accounting principles 
generally accepted in the United States of America requires management to make estimates and 
assumptions that affect certain reported amounts of assets and liabilities and disclosure of contingent 
assets and liabilities at the date of financial statements and the reported amounts of revenues and 
expenses during the reporting period. Actual results could differ from those estimates. 

Budgets. An annual budget, which is not legally adopted, is prepared in accordance with the U.S. 
Department of Housing and Urban Development regulations on an accrual basis and includes both 
operating and debt service activities as a single budget. An annual submission of the AHA’s board 
resolution approving the operating budget is submitted to the local HUD office with form HUD-52574. 
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New Accounting Pronouncements. During the fiscal year ended June 30, 2025, the Authority adopted the 
following new accounting standards issued by the GASB: 

Statement No. 101, "Compensated Absences” - The objective of this Statement is to better meet the 
information needs of financial statement users by updating the recognition and measurement guidance for 
compensated absences. That objective is achieved by aligning the recognition and measurement guidance 
under a unified model and by amending certain previously required disclosures See Note 11 for details on 
corrections of errors during the current reporting period. 

GASB Statement No. 102, “Certain Risk Disclosures”, defines a concentration as “a lack of diversity related to 
an aspect of a significant inflow of resources or outflow of resources.” It defines a constraint as “a limitation 
that is imposed by an external party or by formal action of a government’s highest level of decision-making 
authority.” There was no effect on the financial statements. 

NOTE 3. CASH, CASH EQUIVALENTS AND TENANT DEPOSITS  

The AHA has adopted a formal Investment Policy that outlines its investment practices and policies. The 
primary purpose of the policy is to ensure safety of principal while managing liquidity to pay the AHA’s financial 
obligations. The AHA’s deposit policy is to have its deposits covered by insurance, collateralized or deposited 
in well capitalized institutions. 

The total cash, cash equivalents, and tenant security and escrow deposits as of June 30, 2025 , consisted of 
the following: 

Bank accounts - reconciled book balances 11,659,499$            
Tenant security deposits 186,401 

Total reconciled deposits 11,845,900               
Local government investment pool 1,584,646                  
Petty cash 611 

Total reconciled cash, cash equivalents and tenant deposits 13,431,157$            

Custodial credit risk – Deposits – Custodial credit risk for deposits is the risk that in the event of a bank failure, 
AHA’s funds may not be returned to it. The AHA is required to obtain from each bank that is a depository for 
public funds pledged collateral in an aggregate amount equal to one half of the public money in each account 
(Section 6-10-17 NMSA 1978). No security is required for the deposit of public money that is insured by the 
Federal Deposit Insurance Corporation (FDIC). Amounts in excess of FIC limitations are collateralized.  

Custodial credit risk – Investments – Custodial credit risk with respect to investments is the risk that in the 
event of the failure of the counterparty, the AHA will not be able to recover the value of its investments or 
collateral securities that are in the possession of an outside party. The AHA’s investment policy requires that 
all security transactions, including collateral for repurchase agreements, entered into shall be conducted on 
a delivery-versus-payment basis. The AHA’s investment in the Local Government Investment Pool (LGIP) 
represents a proportionate interest in the LGIP’s portfolio. The AHA’s portion is not identified with specific 
investments and is not subject to custodial credit risk. 

Credit risk – Credit risk is the risk that in the event an issuer or other counterparty to an investment does not 
fulfill its obligation, the AHA will not be able to recover the value of its principle. As a rule, the AHA’s general 
investment policy is to apply the prudent-person rule. Investments are made as a prudent person would be 
expected to act, with discretion and intelligence, to seek reasonable income, preserve capital and, in general, 
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avoid speculative investments. The AHA annually reviews its asset allocation strategies and guidelines for the 
percentage of its total portfolio that may be invested in securities other than repurchase agreements, U.S. 
Treasury bills and notes or insured/collateralized certificates of deposit. As part of the allocation evaluation, 
these guidelines are reviewed periodically, considering the probability of market and default risk in various 
investment sectors. The investment policy describes permitted investments as those allowed according to 
Section 6-10-10 NMSA. Among permitted investments, the investment policy requires that 1) repurchase 
agreements have a collateralized value of 102% of the par value of the agreement, and 2) certificates of deposit 
with local banks be fully insured by the FDIC. Investments in direct obligations of the U.S. treasury are 
permitted as are securities of the U.S. government agencies denoted in Section 6-10-10 F (2) NMSA 1978. The 
LGIP is rated AAAm by Standard and Poors. 

Interest rate risk – Interest rate risk is the risk that changes in interest rates will adversely affect the fair value 
of the AHA’s investments. The AHA’s investment policy limits its exposure to interest rate risk by requiring that 
no less than 80% of the funds invested in the core segment of the internal investment pool or in other 
discretionary funds be in maturities of no more than three years from date of purchase. No more than 20% of 
the funds may be invested in maturities between three and five years. Investment of nondiscretionary assets, 
including funds to be held in trust, may be committed to maturities up to ten years from the date of purchase. 
The LGIP maintains 99% of its holdings as investment grade (A-1 or AAA) or better, a weighted average maturity 
specific to the WAM (R) of 49 days, and WAM(F) of 89 days. 

Section 6-10-17, NMSA 1978 compilation requires that banks or savings and loans provide additional collateral 
on funds held that exceed the FDIC insurance limit. These excess funds are required to be fifty percent 
collateralized. 

Wells Fargo
$            11,960,438Demand deposits

Less: FDIC coverage (for accounts held by two separate legal entities) (500,000) 

Uninsured funds $            11,460,438

Pledged collateral $            12,975,418
NMSA 50% collateral requirement                   5,730,219

Excess (deficiency) of pledged collateral $              7,245,199
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1,437,016$               
16,145 
32,305 

1,125,874                  
11,414 

31,668 
476 

RESTRICTED CASH  

The AHA’s restricted cash consisted of the following as of June 30, 2025 : 

Advance HAP funds - HCV
Advance HAP funds - Mainstream
Advance HAP funds - EHV
Modernization and rehabilitation - AHA Housing Development LLC
Employee Flexible Spending Account

Advance service fees - EHV
FSS Escrow funds held for the tenants - Public Housing
FSS Escrow funds held for the tenants - HCV 24,169 

Total restricted cash 2,679,066$               

Restricted assets arise principally from advanced grant funding, escrow deposits, and lease prepayments 
restricted for modernization and development. 

NOTE 5. ACCOUNTS RECEIVABLE AND OTHER ASSETS

28

As of Ju ne 30, 2025, t he AHA' s account s receivab le balances consist ed of t he following: 

Aocount Types Receivable Allowa noe 

Accounts receivable $ 280,369 $ (1 33,362) 

Accounts receivable - HUD 713,650 

Accounts receivable - fraud recovery 131,578 (1 31,578) 

Accounts receivable - other 302,315 

Total accounts receivable $ 1,427,912 $ (264,940) 

Other Asset s, Non-Current 

Ot her asset s are comprised of t he following cost s incurred o n behalf of component unit s t hat 

w ill be reclassif ied t o accou nt s receivable as project s develop further: 

Advances for operat ing costs 

Pre-development costs 

Tota I other assets 

$ 

$ 

805,244 

706, 101 

1,511,345 

Net 

$ 147,007 

713,650 

302,315 

$ 1, 162,972 
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NOTE 6. CAPITAL ASSETS 

A summary of changes in capital assets for the year ended June 30, 2025, is as follows: 

Description 6/30/2024 Additions Dispositions Transfers 6/30/2025

Non-depreciable
Land 4,043,508$               -$  -$  -$  4,043,508$               
Construction in progress - - - - - 

Subtotal 4,043,508                  - - - 4,043,508                  

Depreciable
Buildings and improvements 60,258,632               5,117,911                  - - 65,376,543               
Furniture and equipment 1,678,792                  - (2,250) - 1,676,541 

Subtotal 61,937,424               5,117,911                  (2,250) - 67,053,085 

Less accumulated depreciation (45,927,936)             (1,876,059)                - - (47,803,995)             

Net capital assets 20,052,996$            3,241,852$               (2,250)$  -$  23,292,597$            

All land and buildings of the Public Housing program are encumbered by a Declaration of Trust in favor of the 
United States of America as security for obligations guaranteed by the federal government and to protect other 
interests of the federal government. 

Construction-in-progress as of June 30, 2025 was comprised of various rehabilitation, modernization, and 
unit-turnaround costs that we deemed capitalizable in accordance with our capitalization policy 

NOTE 7. NON-CURRENT LIABILITIES 

A summary changes in non-current liabilities and balances as of June 30, 2025, is as follows: 

Description 6/30/2024 Additions
Payments/ 

Retirements 6/30/2025
Amounts due 

within one year

230,022$                   124,474$                   -$  354,496$                   180,896$                   
6,885,201                  444,763 - 7,329,964 - 

Accrued compensated absences** 
Accrued pension liability Accrued 
OPEB liability 976,618 97,577 - 1,074,195 - 
Loans payable 5,321,165                  - (312,739) 5,008,426 185,141 
Lease liability 25,762 59,542 (10,840) 74,464 15,922 
SBITA liability - 786,135 (94,446) 691,689 155,100 
Other * 22,631 2,013 - 24,644 - 

Total non-current liabilities 13,438,768$            1,512,491$               (418,025)$                  14,533,234$            537,059$                   

* Consisted entirely of FSS escrow funds relating to the Housing Choice Voucher program. 
**  Accrued compensated absences Additions $124,474 represents a net amount. 

29



CITY OF ALBUQUERQUE HOUSING AUTHORITY 
NOTES TO FINANCIAL STATEMENTS 

FOR THE YEAR ENDED JUNE 30, 2025 

26 

Compensated Absences 

Subject to specific limits, employees accumulate vacation pay that is payable upon termination or retirement. 
Vacation costs are recognized as a liability when incurred. Employees also accumulate specified amounts of 
sick leave that are payable to the employee upon retirement. Sick leave costs are recognized based on actual 
use as well as estimations by management of accumulated amounts that will likely either be used or paid out. 
Additions are net, consistent with GASBS 101, page 43, Illustration 3. 

Accrued Pension Liability 

See note 9 for a further description. 

Accrued OPEB Liability 

See note 10 for a further description. 

Lease Liability 

See note 13 for a further description. 

Loans Payable 

Loans payable from direct borrowings consists of the following as of June 30, 2025: 

Description Amount

Effective April 15, 2021, AHA entered into a Loan Agreement with Bank of America, National
Association through the Public Housing Energy Performance Contract (EPC) program to finance
the installation of energy efficient fixtures and equipment. U.S. Department of Housing and Urban
Development’s Energy Performance Contracting program is an innovative financing technique
that uses cost savings from the reduction in energy consumption to repay the cost of installing
Energy Conservation Measures (ECM). Under this agreement, AHA has borrowed $4,646,291.
The loan matures in January of 2037 and bears interest at 2.962% annually. The loan is secured by
the fixtures and equipment. 3,538,426$               

AHA has entered into multiple agreements with New Mexico Finance Authority (MFA) to
secure National Housing Trust Fund (NHTF) financing in the form of a non-interest bearing 
"compliance loans". If all of the regulatory and contractual requirements are complete, the loans will 
be forgiven at the end of the NHTF Period of Affordability of the respective Projects funded, 
and MFA's secured interest released. 1,470,000                  

Total 5,008,426$               
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Estimated future payments of debt are as follows for years ending June 30: 

Year Principal Interest Total

2026 185,141$                   102,340$                   287,481$                   
2027 199,441 96,664 296,105 
2028 214,433 90,555 304,988 
2029 230,146 83,992 314,138 
2030 246,608 76,954 323,562 
2031 - 2035 1,508,451                  260,915 1,769,366                  
2036 - 2040 954,206 31,996 986,202 

Subtotal 3,538,426                  743,416 4,281,842                  
Forgivable 1,470,000                  - 1,470,000 

Total 5,008,426$               743,416$                   5,751,842$               

Section Intentionally Left Blank 
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The following schedule presents receivable and payable balances from/to entities considered discrete component 
units of AHA: 
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Receivable 

/Payable} Allowance Net 

The Commons at Mart ineztown , LLLP 

111 Promissory note $ 1,500,000 $ $ 1,500,000 

Ground lease note* 6,300,000 (6,300,000) 

Developer fee• 834,654 (834,654) 
121 Unsecured advances 31,233 31,233 

8,665,887 [7,134,654) 1,531,233 

Broadway McKn ight , LLLP 

111 Promissory note 3,500,000 3,500,000 

Ground tease not e* 900,000 (900,000) 

MFA NHTF compliance not e 400,000 400,000 

Developer fee* 644,243 (644,243) 
121 Unsecured advances 252,792 252,792 

5,697,035 (1,544,243) 4 ,152,792 

6100 Harper, LLLP 

Ground lease note* 5,174,682 (5,174,682) 
MFA NHTF compliance note 400,000 400,000 

Developer fee' 557,122 (557,122) 
121 Unsecured advances (561,605) (561,605) 

5,570,199 (5,731,804) (161,605) 

120 La Plata, LLLP 

111 Promissory note 1,000,000 1,000,000 

Ground lease note* 2,223,000 (2,223,000) 

MFA NHTF compliance note 335,000 335,000 

Developer fee .. 359,050 (359, 050) 

121 Unsecured advances 368,761 368,761 

4,285,811 (2,582,050) 1,703,761 

9000 Veranda, LLLP 

111 Promissory note 1,800,000 1,800,000 

Ground lease note* 3,483,000 (3,483,000) 

MFA NHTF compliance note 335,000 335,000 

Developer fee'-' 452,269 (452,269) 
121 Unsecured advances 714,063 714,063 

6,784,332 (3,935,269) 2,849,063 

Total $ 31,003,264 $ (20,928,020) $ 10,075,244 

(11 Net relat ed party notes receivable $ 9,270,000 
(21 Total advances for operating cost s $ 805,244 

• Due to uncerta inties r,ega rdin-gany fut ur,e co nsideration nhe AHA may r,ec,eive on t he assoc iat ed ba lanc,e. nhe Aut hority's ma nagement has 

recorde<l an allowance against t he full ba lanc,e of t he cmresp□ nd i ng li n e . includin-g principa l and int erest (if appli ca ble) . 

.. The tota l advanc,es foro perat ingcostsof S05244 are include<l w it hin t he disc losuresof Not,e 5 (Other assets . n □ n••c u rr,e nt ) . 
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Promissory Notes 

In December 2020, the AHA entered into a promissory note with The Commons at Martineztown, LLLP in the 
original amount of $1,500,000. The purpose of the note was to provide funds to finance the development, 
rehabilitation and equipping of The Commons at Martineztown Apartments. The note bears an interest rate at 
6.25%, compounding annually. The note shall mature on the first day of the 50th year following the earlier of 
(a) the date the first resident occupies a residential unit at the project or (b) eighteen months from the
execution of this note. Annual payments of principal and interest under this note prior to the maturity date shall 
consist of annual payments from 75% of net cash flow as defined by the partnership agreement. The loan is
secured by a deed of trust. The loan is subordinate to a senior note the debtor has with Citibank, N.A. 

In December 2020, the AHA entered into a promissory note with Broadway McKnight, LLLP in the original 
amount of $3,500,000. The purpose of the note was to provide funds to finance the development, rehabilitation 
and equipping of Broadway McKnight Apartments. The note bears an interest rate at 6.25%, compounding 
annually. The note shall mature on the first day of the 50th year following the earlier of (a) the date the first 
resident occupies a residential unit at the project or (b) eighteen months from the execution of this note. 
Annual payments of principal and interest under this note prior to the maturity date shall consist of annual 
payments from 75% of net cash flow as defined by the partnership agreement. The loan is secured by a deed 
of trust. The loan is subordinate to a senior note the debtor has with U.S. Bank.  

In December 2023, the AHA entered into a promissory note with 120 La Plata, LLLP in the original amount of 
$1,000,000. The purpose of the note was to provide funds to finance the development, rehabilitation and 
equipping of Broadway McKnight Apartments. The note bears an interest rate at 6.25%, compounding 
annually. The note shall mature on the first day of the 50th year following the earlier of (a) the date the first 
resident occupies a residential unit at the project or (b) eighteen months from the execution of this note. 
Annual payments of principal and interest under this note prior to the maturity date shall consist of annual 
payments from 75% of net cash flow as defined by the partnership agreement. The loan is secured by a deed 
of trust. The loan is subordinate to a senior note the debtor has with an institutional lender. 

In December 2023, the AHA entered into a promissory note with 9000 Veranda, LLLP in the original amount of 
$1,800,000. The purpose of the note was to provide funds to finance the development, rehabilitation and 
equipping of Broadway McKnight Apartments. The note bears an interest rate at 6.25%, compounding 
annually. The note shall mature on the first day of the 50th year following the earlier of (a) the date the first 
resident occupies a residential unit at the project or (b) eighteen months from the execution of this note. 
Annual payments of principal and interest under this note prior to the maturity date shall consist of annual 
payments from 75% of net cash flow as defined by the partnership agreement. The loan is secured by a deed 
of trust. The loan is subordinate to a senior note the debtor has with an institutional lender.  

Ground Lease Notes 

In December 2020, the AHA entered into a promissory note with The Commons at Martineztown, LLLP in the 
original amount of $6,300,000. The purpose of the note was to secure the ground lease by and between The 
Commons at Martineztown, LLLP and the AHA. The note bears interest at 6.25%, compounding annually. The 
note shall mature on the first day of the 50th year following the earlier of (a) the date the first resident occupies 
a residential unit at the project or (b) eighteen months from the execution of this note. Annual payments of 
principal and interest under this note prior to the maturity date shall consist of annual payments from 75% of 
net cash flow as defined by the partnership agreement. The loan is secured by a deed of trust. The loan is 
subordinate to a senior note the debtor has with Citibank, N.A.  

In August 2021, the AHA entered into a promissory note with 6100 Harper, LLLP in the original amount of 
$5,174,682. The purpose of the note was to secure the ground lease by and between 6100 Harper, LLLP and 
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the AHA. The note bears interest at 6.25%, compounding annually. The note shall mature on the first day of the 
50th year following the earlier of (a) the date the first resident occupies a residential unit at the project or (b) 
eighteen months from the execution of this note. Annual payments of principal and interest under this note 
prior to the maturity date shall consist of annual payments from 75% of net cash flow as defined by the 
partnership agreement. The loan is secured by a deed of trust. The loan is subordinate to a senior note the 
debtor has with U.S. Bank. 

In August 2021, the AHA entered into a promissory note with Broadway McKnight, LLLP in the original amount 
of $900,000. The purpose of the note was to secure the ground lease by and between Broadway McKnight, LLLP 
and the AHA. The note bears interest at 6.25%, compounding annually. The note shall mature on the first day 
of the 50th year following the earlier of (a) the date the first resident occupies a residential unit at the project 
or (b) eighteen months from the execution of this note. Annual payments of principal and interest under this 
note prior to the maturity date shall consist of annual payments from 75% of net cash flow as defined by the 
partnership agreement. The loan is secured by a deed of trust. The loan is subordinate to a senior note the 
debtor has with U.S. Bank.  

In December 2023, the AHA entered into a promissory note with 120 La Plata, LLLP in the original amount of 
$2,346,000. The purpose of the note was to secure the ground lease by and between LaPlata, LLLP and the 
AHA. The note bears interest at 6.25%, compounding annually. The note shall mature on the first day of the 
50th year following the earlier of (a) the date the first resident occupies a residential unit at the project or (b) 
eighteen months from the execution of this note. Annual payments of principal and interest under this note 
prior to the maturity date shall consist of annual payments from 75% of net cash flow as defined by the 
partnership agreement. The loan is secured by a deed of trust. The loan is subordinate to a senior note with an 
institutional lender.  

In December 2023, the AHA entered into a promissory note with 9000 Veranda, LLLP in the original amount of 
$3,676,500. The purpose of the note was to secure the ground lease by and between LaPlata, LLLP and the 
AHA. The note bears interest at 6.25%, compounding annually. The note shall mature on the first day of the 
50th year following the earlier of (a) the date the first resident occupies a residential unit at the project or (b) 
eighteen months from the execution of this note. Annual payments of principal and interest under this note 
prior to the maturity date shall consist of annual payments from 75% of net cash flow as defined by the 
partnership agreement. The loan is secured by a deed of trust. The loan is subordinate to a senior note with an 
institutional lender.  

MFA NHTF Compliance Notes 

AHA was the sponsor for receiving National Housing Trust Fund (NHTF) non-interest-bearing financing from 
the New Mexico Mortgage Finance Authority (MFA), which in turn was lent to the Partnerships for development 
and construction funding purposes.  

Developer Fees 

During construction of the various properties, the Partnerships have accrued deferred developer fee liabilities 
to the AHA, for certain construction administrative and oversight functions provided from the AHA. 

Managed Properties 

The Authority serves as management for several properties owned by other local governmental jurisdictions 
and non-profit agencies. As a result of this activity, the Authority at times covers costs upfront for the 
properties and is later reimbursed.  
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NOTE 9. DEFINED BENEFIT PENSION PLANS 

General Information about the Pension Plan 

Plan Description. Public Employees Retirement Fund is a cost-sharing, multiple employer defined benefit 
pension plan. This fund has six divisions of members, including State General, State Police/Adult Correction 
Officers, Municipal General, Municipal Police/Detention Officers, Municipal Fire, and State Legislative 
Divisions, and offers 24 different types of coverage within the PERA plan. All assets accumulated may be used 
to pay benefits, including refunds of member contributions, to any of the plan members or beneficiaries, as 
defined by the terms of this plan. Certain coverage plans are only applicable to a specific division. Eligibility for 
membership in the Public Employees Retirement Fund is set forth in the Public Employees Retirement Act 
(Chapter 10, Article 11, NMSA 1978). Except as provided for in the Volunteer Firefighters Retirement Act (10-
11A-1 to 10-11A-8, NMSA 1978), the Judicial Retirement Act (10-12B-1 to 10-12B-19, NMSA 1978), the 
Magistrate Retirement Act (10-12C-1 to 10-12C-18, NMSA 1978), and the Educational Retirement Act (Chapter 
22, Section 11, NMSA 1978), each employee and elected official of every affiliated public employer is required 
to be a member in the Public Employees Retirement Fund, unless specifically excluded. PERA issues a publicly 
available annual comprehensive financial report that can be obtained at https://www.nmpera.org/financial-
overview/. 

Benefits Provided. Benefits are generally available at age 65 with five or more years of service or after 25 years 
of service regardless of age for TIER I members. Provisions also exist for retirement between ages 60 and 65, 
with varying amounts of service required. Certain police and fire members may retire at any age with 20 or more 
years of service for Tier I members. Generally, the amount of retirement pension is based on final average 
salary, which is defined under Tier I as the average of salary for the 36 consecutive months of credited service 
producing the largest average; credited service; and the pension factor of the applicable coverage plan. 
Monthly benefits vary depending upon the plan under which the member qualifies, ranging from 2% to 3.5% of 
the member’s final average salary per year of service. The maximum benefit that can be paid to a retiree may 
not exceed a range of 60% to 90% of the final average salary, depending on the division. Benefits for duty and 
non-duty death and disability and for post-retirement survivors’ annuities are also available. 

The retirement age and service credit requirements for normal retirement for PERA state and municipal general 
members hired increased effective July 1, 2013. Under the new requirements (Tier II), general members are 
eligible to retire at any age if the member has at least five years of service credit and the sum of the member’s 
age and service credit equals at least 85 or at age 65 with 5 or more years of service credit. General members 
hired on or before June 30, 2013 (Tier I) remain eligible to retire at any age with 25 or more years of service 
credit. Under Tier II, police and firefighters in Plans 3, 4 and 5 are eligible to retire at any age with 25 or more 
years of service credit. State police and adult correctional officers, peace officers and municipal juvenile 
detention officers will remain in 25-year retirement plans, however, service credit will no longer be enhanced 
by 20%. All public safety members in Tier II may retire at age 60 with 5 or more years of service credit. Generally, 
under Tier II pension factors were reduced by .5%, employee Contribution increased 1.5 percent and effective 
July 1, 2014 employer contributions were raised .05 percent. The computation of final average salary increased 
as the average of salary for 60 consecutive months. 

Contributions. The contribution requirement of defined benefit plan members and AHA are established in state 
statue under Chapter 10, Article 11, NMSA 1978. The contribution requirements may be amended by acts of 
the legislature. For the employer and employee contribution rates for the various PERA coverage options, for 
both Tier I and Tier II, see PERA’s description of contributions in its annual comprehensive financial report. 

The PERA coverage options that apply specifically to AHA are the Municipal General Division. Statutorily 
required contributions.  
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Pension Liabilities, Pension Expense, and Deferred Outflows of Resources and Deferred Inflows of 
Resources Related to Pensions  

At June 30, 2025, the Authority reported a liability of $7,329,964 for its proportionate share of the net pension 
liability. The net pension liability was measured as of June 30, 2024, and the total pension liability used to 
calculate the net pension liability was determined by an actuarial valuation as of June 30, 2023. The total 
pension liability was rolled- forward from the valuation date to the plan year ending June 30, 2024 using 
generally accepted actuarial principles. Therefore, the employer’s portion was established as of the 
measurement date of June 30, 2023. There were no significant events or changes in benefit provision that 
required an adjustment to the roll-forward liabilities as of June 30, 2024. The Authority’s proportion of the net 
pension liability was based on a projection of the Authority's long-term share of contributions to the pension 
plan relative to the projected contributions of all participating entities, actuarially determined. At June 
30, 2025, the Authority’s proportion was 0.30717%, which was an decrease of 0.01799% from its 
proportion measured as of June 30, 2024. 

For the year ended June 30, 2025, the Authority recognized pension expense of $1,059,974. The Authority 
reported deferred outflows of resources and deferred inflows of resources related to pensions from the 
following sources: 

Deferred outflows Deferred inflows 
of resources of resources

Differences between expected & actual experience 696,124$                   27,335$  
Effect of changes in assumptions 235,681 - 
Differences between projected & actual investment earnings 304,586 - 
Effect of changes in proportions - - 
Differences between proportionate share & actual contributions 150,583 273,301 
Contributions subsequent to measurement date 417,231 - 

1,804,205$               300,637$                   

$417,231 reported as deferred outflows of resources related to pensions resulting from Authority’s 
contributions subsequent to the measurement date will be recognized as a reduction of the net pension 
liability in future periods. Other amounts reported as deferred outflows of resources and deferred inflows of 
resources related to pensions will be recognized in pension expense as follows: 

Year ending June 30:

2026 271,501$                   
2027 754,669 
2028 92,764 
2029 (32,596) 
2030 - 
Thereafter - 

1,086,337$               
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Actuarial assumptions. The total pension liability was determined using the following significant actuarial 
assumptions, applied to all periods included in the measurement: 

Actuarial Information PERA Fund
Actuarial Valuation Date 6/30/2023
Actuarial Cost Method Entry Age Normal
Amortization Method Level Percentage of Payroll for all divisions except for the

Legislative division which is Level Dollar
Amortization Period 25 years
Investment Rate of Return 7.25% annual rate
Projected Salary Increases 3.25% to 13.50% annual rate
Includes Inflation at 2.50%
Mortality Assumption Pre-retirement mortality: PUB-2010 General Employees Mortality

table, projected with the ultimate rates from the MP-2020 mortality

improvement scale using a base year of 2010. For non-public safety

group, 25% of in-service deaths are assumed to be duty related and

35% are assumed to be duty-related for public safety groups.

Post-retirement mortality (non-disabled): PUB-2010 General

Mortality table, Below Median Income, projected with the ultimate

rates from the MP-2020 mortality improvement scale using a base

year of 2010.

Experience Study Dates The Board adopted new actuarial assumptions on May 30, 2024

based on the 2024 actuarial experience study prepared as of June 30,

2023. Experience study was conducted for July 1, 2018 to June 30,

2023

The long-term expected rate of return on pension plan investments was determined using a building-block 
method in which best-estimate ranges of expected future real rates of return (expected returns, net of pension 
plan investment expense and inflation) are developed for each major asset class. These ranges are combined 
to produce the long-term expected rate of return by weighting the expected future real rates of return by the 
target asset allocation percentage and by adding expected inflation. The target allocation and best estimates 
of arithmetic real rates of return for each major asset class are summarized in the following table: 

Weighted Average Long-Term
Expected Real Rate of Return

Asset Class Target Allocation  (Geometric)
Global Equity 46.00% 6.90%
Core Fixed Income 13.00% 3.90%
Credit 17.00% 6.00%
Absolute Return 18.00% 7.00%
Real Assets 8.00% 0.61%

Discount rate. A single discount rate of 7.25% was used to measure the total pension liability. This single 
discount rate was based on a long-term expected rate of return on pension plan investments of 7.25%, 
compounded annually, net of expense. Based on the stated assumptions and the projection of cash flows, the 
plan’s fiduciary net position and future contributions were projected to be available to finance all projected 
future benefit payments of current plan members. Therefore, the long-term expected rate of return on pension 
plan investments was applied to all period of projected benefit payments to determine the total pension 
liability. 
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The projections of cash flows used to determine this single discount rate assumed that plan member and 
employer contributions will be made at the current statutory levels. 

Sensitivity of the Authority’s proportionate share of the net pension liability to changes in the discount rate. The 
following presents the Authority’s proportionate share of the net pension liability calculated using the discount 
rate of 7.25 percent, as well as what the Authority’s proportionate share of the net pension liability would be if 
it were calculated using a discount rate that is 1-percentage-point lower (6.25 percent) or 1-percentage-point 
higher (8.25 percent) than the current rate: 

1% Decrease Discount Rate 1% Increase
6.25% 7.25% 8.25%

PERA Fund 10,543,177$            7,329,964$               4,673,685$               

Pension plan fiduciary net position. Detailed information about the pension plan’s fiduciary net position is 
available in separately issued financial reports for PERA. 

NOTE 10. DEFINED BENEFIT OPEB PLAN 

General Information about the OPEB 

Plan description. Employees of the Authority are provided with OPEB through the Retiree Health Care Fund 
(the Fund)—a cost-sharing multiple-employer defined benefit OPEB plan administered by the New Mexico 
Retiree Health Care Authority (NMRHCA). NMRHCA was formed February 13, 1990, under the New Mexico 
Retiree Health Care Act (the Act) of New Mexico Statutes Annotated, as amended (NMSA 1978), to administer 
the Fund under Section 10-7C-1-19 NMSA 1978. The Fund was created to provide comprehensive group health 
insurance coverage for individuals (and their spouses, dependents and surviving spouses) who have retired or 
will retire from public service in New Mexico.   

NMRHCA is an independent agency of the State of New Mexico. The funds administered by NMRHCA are 
considered part of the State of New Mexico financial reporting entity and are OPEB trust funds of the State of 
New Mexico. NMRHCA’s financial information is included with the financial presentation of the State of New 
Mexico.  

Benefits provided. The Fund is a multiple employer cost sharing defined benefit healthcare plan that provides 
eligible retirees (including terminated employees who have accumulated benefits but are not yet receiving 
them), their spouses, dependents and surviving spouses and dependents with health insurance and 
prescription drug benefits consisting of a plan, or optional plans of benefits, that can be contributions to the 
Fund and by co-payments or out-of-pocket payments of eligible retirees.   

Contributions. Employer and employee contributions to the Fund total 3% for non-enhanced retirement plans 
and 3.75% of enhanced retirement plans of each participating employee’s salary as required by Section 10-
7C-15 NMSA 1978.  The contributions are established by statute and are not based on an actuarial calculation.  
All employer and employee contributions are non-refundable under any circumstance, including termination 
of the employer’s participation in the Fund.   

OPEB Liabilities, OPEB Expense, and Deferred Outflows of Resources and Deferred Inflows of Resources 
Related to OPEB 

At June 30, 2025, the Authority reported a liability of $1,074,195 for its proportionate share of the net OPEB 
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liability. The net OPEB liability was measured as of June 30, 2024, and the total OPEB liability used to calculate 
the net OPEB liability was determined by an actuarial valuation as of June 30, 2023. The Authority’s proportion 
of the net OPEB liability was based on actual contributions provided to the Fund for the year ending June 30, 
2024. At June 30, 2024, the Authority’s proportion was 0.06019 percent.  

For the year ended June 30, 2025, the Authority recognized OPEB expense/(income) of $241,044. At June 30, 
2025, the Authority reported deferred outflows of resources and deferred inflows of resources related to OPEB 
from the following sources: 

Deferred outflows Deferred inflows 
of resources of resources

Differences between expected & actual experience 11,512$  112,204$                   
Effect of changes in assumptions 201,009 681,187 
Differences between projected & actual investment earnings 9,602 - 
Effect of changes in proportions 159,276 144,594 
Differences between proportionate share & actual contributions - - 
Contributions subsequent to measurement date 71,272 - 

452,671$                   937,985$                   

Deferred outflows of resources totaling $71,272 represent Authority contributions to the Fund made 
subsequent to the measurement date and will be recognized as a reduction of net OPEB liability in future 
periods. Other amounts reported as deferred outflows of resources and deferred inflows of resources will be 
recognized in OPEB expense as follows: 

Year ending June 30:

2026 (169,002)$                  
2027 (215,456) 
2028 (173,141) 
2029 (29,929) 
2030 30,942 
Thereafter - 

(556,586)$                  
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Actuarial assumptions. The total OPEB liability was determined by using the following actuarial assumptions: 

Actuarial Information NMRHCA Plan
Actuarial Valuation Date 6/30/2023
Actuarial Cost Method Entry age normal, level percent of pay, calculated on 

indiviual employee basis
Asset Valuation Method Market value of assets
Inflation 2.30% for PERA members
Projected Salary Increases 3.00% to 13.00%, based on years of service, including inflation
Investment Rate of Return 7.00%, net of OPEB plan investment expense and margin

for adverse deviation including inflation
Health Care Cost Trend Rate 8.00% graded down to 4.50% over 14 years for non-medicare

medical plan costs and 8.50% graded down to 4.50% over 16 
years for Medicare medical plan costs

Mortality PERA members: Headcount-Weighted RP-2014 Blue Collar
Annuitant Mortality, set forward one year for females, projected
generationally with Scale MP-2017 time 60%.

Rate of return. The long-term expected rate of return on OPEB plan investments was determined using a 
building-block method in which the expected future real rates of return (net of investment fees and inflation) 
are developed for each major asset class. These returns are combined to produce the long-term expected rate 
of return by weighting the expected future real rates of return by the target asset allocation percentage, adding 
expected inflation and subtracting expected investment expenses and a risk margin. The target allocation and 
projected arithmetic real rates of return for each major asset class, after deducting inflation, but before 
investment expenses, used in the derivation of the long-term expected investment rate of return assumptions.  

The best estimates for the long-term expected rate of return is summarized as follows: 

Target Alloxatrion Long-Term
Asset Class Rate of Return
US core fixed income 20% 1.6%
US equity - large cap 20% 6.9%
Non US emerging markets 15% 8.7%
Non US developed equities 12% 7.2%
Private equity 10% 10.0%
Credit and structures finance 10% 3.7%
Real estate 5% 3.6%
Absolute return 5% 3.2%
US equity - small/mid cap 3% 6.9%

 Discount rate. The discount rate used to measure the total OPEB liability is 7.00% as of June 30, 2024. The 
projection of cash flows used to determine the discount rate assumed that employer contributions will be 
made at rates proportional to the actuary determined contribution rates. For this purpose, employer 
contributions that are intended to fund benefits of current plan members and their beneficiaries are included. 
Projected employer contributions that are intended to fund the service costs for future plan members and their 
beneficiaries are included. Based on those assumptions, the OPEB plan's fiduciary net position was projected 
to be available to make all projected future benefit payments for current plan members. The 7.00% assumed 
investment return on plan assets, which includes the assumed inflation rate of 2.50%, was used to calculate 
the net OPEB liability. 
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Sensitivity of the net OPEB liability to changes in the discount rate and healthcare cost trend rates. The 
following presents the net OPEB liability, calculated using the current discount rate as well as what the Fund's 
net OPEB liability would be if it were calculated using a discount rate that is 1‐percent lower or 1‐percent higher 
than the current rate: 

1% Decrease Discount Rate 1% Increase
6.00% 7.00% 8.00%

NMRCHA Plan $               1,354,631 1,074,195$               $                   844,310

 The following presents the net OPEB liability of the Authority, as well as what the Authority’s net OPEB liability 
would be if it were calculated using healthcare cost trend rates that are 1-percentage-point lower or 1-
percentage-point higher than the current healthcare cost trend rates: 

Current Healthcare
Cost Trend Rate

1% Decrease Assumption 1% Increase

NMRCHA Plan 830,126$                   1,074,195$               1,700,994$               

OPEB plan fiduciary net position. Detailed information about the OPEB plan’s fiduciary net position is available 
in NMRHCA’s audited financial statements for the year ended June 30, 2024. 

NOTE 11. NET POSITION 

Net Investment in Capital Assets 

Net investment in capital assets was comprised of the following as of June 30, 2025: 

Net capital assets 23,292,597$            
Net ROU assets - leases 73,313 
Net ROU assets - SBITA 642,011 
Less: Capital Related Loans payable (3,538,426)                
Less: Lease liability (74,465) 
Less: SBITA liability (691,689) 

Net investment in capital assets 19,703,341$            

Restricted Net Position 

Restricted net position was comprised of the following as of June 30, 2025: 
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Restricted cash 2,679,066$               
Less: Family Self-Sufficeincy escrow deposit obligations (24,644) 
Less: Unearned service fee revenue - EHV (31,668) 

Restricted net position 2,622,754$               

Advance HAP funds - HCV 1,437,016$               
Advance HAP funds - Mainstream 16,145 
Advance HAP funds - EHV 32,305 
Modernization and rehabilitation - AHA Housing Development LLC 1,125,874                  
Employee Flexible Spending Account 11,414 

2,622,754$               

Restatement of Beginning Balance 

During the fiscal year ended June 30, 2025, the Authority implemented GASB 101. The implementation of this 
new accounting standard resulted in a decrease of opening net position of $102,910 as reflected in the 
Statement of Revenues, Expenses, and Changes in Net Position. 

NOTE 12. COMMITMENTS AND CONTINGENCIES 

Construction Contracts 

During the normal course of business, the Authority is engaged in various construction contracts for 
rehabilitation and modernization of various properties owned by the Authority. 

Lessee/Customer Contracts 

The Authority has a lease for mailing and postage machines in place at May 2023 with monthly payments of 
$449.16 and expiring June 2028. The lease payable was calculated using a discount rate of 3.45%.  

The Authority had a vehicle lease in place at March 2019 with monthly payments of $680.26 and expired April 
2024. Subsequently, the Authority entered into a new agreement June 2025, with 60 monthly payments of 
$13,136.28 required. The lease payable was calculated using a discount rate of 3.93%. 

In August 2024, the Authority entered into a subscription-based IT agreement (SBITA) with a service provider 
that is noncancellable for 60 months at which time annual contract renewals will be available. Quarterly 
payments are required, and increase annually for this agreement. The estimated payable on this contract was 
calculated using an interest rate of 3.81%. 

A summary of activity for the rights to use leased and subscription-based assets for the year is as follows: 
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Right-of-use asset - leases 62,173$  59,543$  -$  121,715$                   
Less: accumulated amortization (37,896) (10,506) - (48,403) 

Right-of-use asset - leases, net 24,276$  49,037$  -$  73,313$  

Right-of-use asset -SBITA -$  786,135$                   -$  786,135$                   
Less: accumulated amortization - (144,125) - (144,125) 

Right-of-use asset - SBITA, net -$  642,011$                   -$  642,011$                   

Future minimum lease payments associated with the lease liabilities are as follows for years ending June 30: 

Year Principal Interest Total

2026 15,922$  2,412$  18,334$  
2027 16,554 1,972 18,526 
2028 16,762 1,332 18,093 

2029 12,366 770 13,136 
2030 12,861 275 13,136 

74,465$  6,761$  81,226$  

Future minimum subscription payments associated with the SBITA liabilities are as follows for years ending 
June 30: 

Year Principal Interest Total

2026 155,100$                   23,664$  178,764$                   
2027 166,571 17,556 184,127 
2028 178,651 11,000 189,651 
2029 191,368 3,973 195,341 

691,689$                   56,193$  747,882$                   

Lessor 

The Authority is the owner of dwelling units that are rented to eligible residents. The rents under the rental 
agreements are determined generally by the residents’ income as adjusted for eligible deductions regulated by HUD, 
although the residents may opt for a flat rent. Rental agreements may be canceled by the tenant at any time or 
renewed annually. The Authority may cancel the rental agreements only for cause. Revenues associated with these 
rental agreements are reported in the accompanying financial statements and related schedules within dwelling rent 
revenue. Management has determined that these rental agreements don’t meet the criteria to be classified as leases 
under GASBS 87.

Additionally, the Authority holds numerous ground leases with related parties resulting from certain asset 
repositioning activities. These ground leases are with the five entities reported as discretely presented component 
units within these financial statements. These leases were prepaid at the time of the execution of the leases and are 
being amortized over the lives of the leases on a straight-line basis. They are reported under deferred 
inflows on the accompanying Statement of Net Position.  The terms of the ground leases state a prepayment at the 
inception of the lease and lease receivable  balance is zero. The significant terms of the leases are for 99 years. There 
are no variable payments or early termination provisions.
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Life Insurance Plan 

The Authority provides continuation of life insurance coverage to its retiring employees through an insured 
group life arrangement (plan). AHA provides $5,000 in life insurance coverage for employees who retire from 
AHA under the Public Employees Retirement Association (PERA) of New Mexico. AHA contributes the full cost 
of retiree life insurance coverage. The current premium rate is $0.28 per $1,000 of life insurance for active and 
retired employees, regardless of age. AHA is currently financing this plan on a pay‐as‐you‐go basis.  

Management has determined the amount of the OPEB liability and related deferred outflows/inflows related 
to this plan to be trivial to the financial statements and therefore have elected to omit this liability as well as 
the associated note disclosures from the accompanying financial statements. 

NOTE 13. BUSINESS RISKS AND CONCENTRATIONS 

Risk Management 

The Housing Authority is exposed to various risks of losses related to torts; thefts of, damage to, and 
destruction of assets; errors and omissions; injuries to employees; and natural disasters. The Housing 
Authority carries commercial insurance for all risks of loss, including workman’s compensation and employee 
health and accident insurance. The Housing Authority has not had any significant reductions in insurance 
coverage, or any claims not reimbursed. 

Government Examinations 

The Housing Authority receives significant funding from Federal grant programs. It is possible that at some 
future date, it may be determined that we were not in compliance with applicable grant requirements. The 
amount, if any, of expenditures which may be disallowed by the granting agencies cannot be determined at 
this time, although we do not expect such disallowed amounts, if any, to materially affect the financial 
statements. 

Concentration – Major Contributor 

For the year ended June 30, 2025, approximately 90% of operating revenues reflected in the financial 
statements are from HUD. The Authority operates in a heavily regulated environment. The operations of the  
are subject to the administrative directives, rules and regulations of federal, state and local regulatory 
agencies, including, but not limited to HUD. Such administrative directives, rules and regulations are subject 
to change by an act of Congress or an administrative change mandated by HUD. Such changes may occur with 
little notice or inadequate funding to pay for the related costs and the additional administrative burden to 
comply with the changes. 
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NOTE 14. CONDENSED FINANCIAL STATEMENTS – BLENDED COMPONENT UNITS 

Condensed Statement of Net Position 

AHA Rio Vista 
Developer LLC

AHA Housing 
Development LLC

Assets:
Current assets -$  397,842$                   
Capital assets, net - - 
Other non-current assets - 1,125,874 

Total assets - 1,523,717 

Deferred outflows: - - 

Total assets and deferred outflows -$  1,523,717$               

Liabilities:
Current liabilities -$  -$  
Non-current liabilities - - 

Total liabilities - - 

Deferred inflows: - - 

Net position:
Net investment in capital assets - - 
Restricted - 1,125,875 
Unrestricted - 397,842 

Net position - 1,523,717 

Total liabilities, deferred inflows, and net position -$  1,523,717$               
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Condensed Statement of Revenues, Expenses and Changes in Net Position 

AHA Rio Vista 
Developer LLC

AHA Housing 
Development LLC

Operating revenues -$  608,988$                   
Investment income - 8,418 

Total revenues - 617,406 

Operating expenses - 577 

Total expenses - 577 

Transfers, special items, and capital contributions (574,881) (592,312) 

Change in net position (574,881) 24,517 

Net position, beginning of year 574,881 1,499,200                  

Net position, end of year -$  1,523,717$               

Condensed Statement of Cash Flows 

NOTE 15. SUBSEQUENT EVENTS 

AHA has evaluated subsequent events through January 5, 2026, the date which the financial were available to 
be issued, to determine whether such events should be recorded or disclosed in the financial statements for 
the year ended June 30, 2025. Management believes no material subsequent events have arisen that would 
require adjustment or disclosure to the financial statements. 
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SCHEDULE OF THE AUTHORITY'S PROPORTIONATE SHARE OF NET PENSION LIABILITY 

Authority's Fiscal Year June 30 2016 2017 2018 2019 2020

Authority's Proportion 
of the Net Pension 
Liability 0.23% 0.30% 0.32% 0.30% 0.29%

Authority's Proportionate 
Share of the Net 
Pension Liability 2,300,187$                4,764,231$                4,417,682$                4,778,328$               4,976,911$                 

Authority's Covered-
Employee Payroll 2,553,351$                2,823,780$               2,735,214$                2,656,494$               

Authority's Proportionate 
Share of the Net 
Pension Liability 
as a percentage of its
 Covered-Employee Payroll 186.59% 156.45% 174.70% 187.35%

Plan Fiduciary Net 
Position as a Percentage of
the Total Pension Liability 76.99% 69.18% 73.74% 71.13% 70.52%

Authority's Fiscal Year June 30 2021 2022 2023 2024 2025

Authority's Proportion 
of the Net Pension 
Liability 0.29% 0.32% 0.30% 0.33% 0.31%

Authority's Proportionate 
Share of the Net 
Pension Liability 5,882,659$               3,628,725$               7,375,401$                6,885,201$                7,329,963$               

Authority's Covered-
Employee Payroll 2,719,476$                2,927,816$                2,839,367$               3,372,211$                 3,837,533$               

Authority's Proportionate 
Share of the Net 
Pension Liability 
as a percentage of its
 Covered-Employee Payroll 216.32% 123.94% 259.76% 204.17% 191.01%

Plan Fiduciary Net 
Position as a Percentage of
the Total Pension Liability 66.36% 77.25% 69.35% 67.26% 79.01%
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SCHEDULE OF AUTHORITY’S PENSION CONTRIBUTIONS 

Authority's Fiscal Year June 30 2016 2017 2018 2019 2020

Contractually Required 

Contributions: 243,845$                   269,671$                    261,213$       240,702$                   259,710$                    

Contributions In Relation to 
the Contractually 
Required Contribution (243,845)       (269,671)       (261,213)       (240,702)       (259,710)       

(Over)/Under Funded (243,845)$                  (269,671)$                   (261,213)$                    (240,702)$                  (259,710)$                   

Authority's Covered-
Employee Payroll 2,553,351$                2,823,780$               2,735,214$                2,656,494$               2,719,476$                

Contributions as a 
Percentage of Covered-
Employee Payroll: 9.50% 9.60% 9.60% 9.10% 9.60%

Authority's Fiscal Year June 30 2021 2022 2023 2024 2025

Contractually Required 

Contributions: 286,926$                   278,258$                   351,637$                    398,768$                   417,231$       

Contributions In Relation to 
the Contractually 
Required Contribution (286,926)       (278,258)       (351,637)       (398,768)       (417,231)       

(Over)/Under Funded (286,926)$                  (278,258)$                  (351,637)$                   (398,768)$                  (417,231.27)$            

Authority's Covered-
Employee Payroll 2,927,816$                2,839,367$               3,372,211$                 3,837,533$               3,863,253$               

Contributions as a 
Percentage of Covered-
Employee Payroll: 9.80% 9.80% 10.40% 10.40% 10.80%

NOTES TO PENSION SCHEDULES 

Changes of benefit terms: The PERA and COLA and retirement eligibility benefits changes in recent years are described in Note 1 of PERA’s ACFR 
https://www.nmpera.org/financial-overview/. 

Assumptions: The Public Employees Retirement Association of New Mexico Annual Actuarial Valuations as of June 30, 2024 report is available at 
https://www.nmpera.org/financial-overview/retirement-fund-valuation-reports/.
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SCHEDULE OF THE AUTHORITY'S PROPORTIONATE SHARE OF NET OPEB LIABILITY 

Authority's Fiscal Year June 30 2019 2020 2021 2022 2023

Authority's Proportion of 
the Net OPEB Liability 0.06% 0.06% 0.06% 0.06% 0.06%

Authority's Proportionate 
Share of the Net OPEB 
Liability (Asset) 2,752,074$               1,941,867$                 2,430,748$               2,075,553$               1,353,575$                

Authority's Covered-
Employee Payroll 2,715,531$                 2,782,480$               2,488,180$                2,910,665$                

Authority's Proportionate
Share of the Net OPEB
Liability as a Percentage 
of its Covered-Employee 
Payroll 71.51% 87.36% 83.42% 46.50%

Plan Fiduciary Net Position 
as a Percentage of the 
Total OPEB Liability 13.14% 18.92% 16.50% 25.39% 33.33%

Authority's Fiscal Year June 30 2024 2025 2026 2027 2028

Authority's Proportion of 
the Net OPEB Liability 0.06% 0.06% 0.00% 0.00% 0.00%

Authority's Proportionate 
Share of the Net OPEB 
Liability (Asset) 976,618$                    1,074,195$                 471,562$                    (58,543)$       (92,649)$       

Authority's Covered-
Employee Payroll 3,372,211$                 3,719,930$                -$   -$   -$          

Authority's Proportionate
Share of the Net OPEB
Liability as a Percentage 
of its Covered-Employee 
Payroll 28.96% 28.88% #DIV/0! #DIV/0! #DIV/0!

Plan Fiduciary Net Position 
as a Percentage of the 
Total OPEB Liability 44.16% 46.33% 47.80% 115.57% 128.23%

This schedule is presented to illustrate the requirement to show information for 10 years. However, until a full 10-year trend is compiled, the Authority 
will present information for available years. 
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SCHEDULE OF AUTHORITY’S OPEB CONTRIBUTIONS 

Authority's Fiscal Year June 30 2019 2020 2021 2022 2023

Statutorily required
Contribution 98,901$        79,035$       60,914$        59,314$        65,689$       

Contributions In Relation 
to the Contractually 
Required Contributions (98,901)        (79,035)       (60,914)        (59,314)        (65,689)       

Contribution Deficiency 
(Excess) -$   -$   -$   -$   -$          

Authority's Covered-
Employee Payroll 2,715,531$                 2,782,480$               2,488,180$                2,910,665$                3,372,211$                 

Contributions as a 
Percentage of Covered-
Employee Payroll 3.64% 2.84% 2.45% 2.04% 1.95%

Authority's Fiscal Year June 30 2024 2025 2026 2027 2028

Statutorily required
Contribution 76,555$       71,272$        -$    -$    -$          

Contributions In Relation 
to the Contractually 
Required Contributions (76,555)       (71,272)        -            -            -            

Contribution Deficiency 
(Excess) -$   -$   -$   -$   -$          

Authority's Covered-
Employee Payroll 3,719,930$                3,563,600$               -$   -$   -$          

%
Contributions as a 

Percentage of Covered-
Employee Payroll 2.06% 2.00% #DIV/0! #DIV/0! #DIV/0!

This schedule is presented to illustrate the requirement to show information for 10 years. However, until a full 10-year trend is compiled, the Authority 
will present information for available years. 

NOTES TO OPEB SCHEDULES: 

In the total OPEB liability measured as of June 30, 2024, changes in assumptions include adjustments attributable to a change in the discount rate 
from 7.00% to 6.22%, as outlined in the NM OPEB Guide.

51

Barbara D'Onofrio
Cross-Out



 

48 

SUPPLEMENTAL INFORMATION

52



CITY OF ALBUQUERQUE HOUSING AUTHORITY 
STATEMENT AND CERTIFICATION OF ACTUAL COSTS 

JUNE 30, 2025 

51 

STATEMENT AND CERTIFICATION OF ACTUAL COSTS 

1. The actual costs of the Authority were as follows:

P501-20 P501-21 T501-22 P501-22 P501-23

Budget 2,133,465$                2,256,474$                1,623,300$                2,316,938$                2,335,158$                

Advances:
Cumulative through 6/30/24 965,928$                    2,231,970$                -$                              -$                              -$                              
Current year 1,167,537                   24,504                         1,333,606                   929,460                       750,471                       

Cumulative through 6/30/25 2,133,465                   2,256,474                   1,333,606                   929,460                       750,471                       

Costs:

Cumulative through 6/30/24 965,928                       2,231,970                   -                                 -                                 -                                 
Current year 1,167,537                   24,504                         1,333,606                   929,460                       750,471                       

Cumulative through 6/30/25 2,133,465                   2,256,474                   1,333,606                   929,460                       750,471                       

-$                              -$                              -$                              -$                              -$                              

HUD Form 53001 Submitted No No No No No

2. The distribution of costs shown on the Financial Statement of Costs accompanying the Actual Cost Certificate submitted to HUD for approval is in 
agreement with the Authority's records.

3. For the above completed grants, all costs have been paid and all related liabilities have been discharged through payment.

Excess/(Deficiency)
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CONDENSED FINANCIAL STATEMENTS – DISCRETELY PRESENTED COMPONENT UNITS 

Condensed Statement of Net Position 

Martineztown 
LLLP

Broadway 
McKnight, LLLP Harper, LLLP LaPlata, LLP Veranda, LLP

Assets:
Current assets 1,468,105$               202,173$                   474,210$                   121,022$                   141,101$                   
Capital assets, net 10,886,190               16,038,498               9,300,665                  3,959,745                  5,116,528                  
Other non-current assets 485,183 278,475 815,366 3,674 6,425 

Total assets 12,839,478               16,519,147               10,590,242               4,084,441                  5,264,053                  

Deferred outflows: - - - - - 

Total assets and deferred outflows 12,839,478$            16,519,147$            10,590,242$            4,084,441$               5,264,053$               

Liabilities:
Current liabilities 550,103$                   180,166$                   64,731$  685,032$                   837,103$                   
Non-current liabilities 7,147,532                  9,543,384                  3,197,156                  2,406,493                  3,283,361                  

Total liabilities 7,697,635                  9,723,550                  3,261,887                  3,091,525                  4,120,464                  

Deferred inflows: - - - - - 

Net position:
Net investment in capital assets 5,141,851                  8,034,576                  6,671,029                  1,854,187                  2,235,154                  
Restricted 485,183 278,475 743,375 - - 
Unrestricted (485,191) (1,517,455)                (86,049) (861,271) (1,091,565)                

Net position 5,141,843                  6,795,597                  7,328,355                  992,916 1,143,589                  

Total liabilities, deferred inflows, a 12,839,478$            16,519,147$            10,590,242$            4,084,441$               5,264,053$               
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Condensed Statement of Revenues, Expenses and Changes in Net Position 

Martineztown 
LLLP

Broadway 
McKnight, LLLP Harper, LLLP LaPlata, LLP Veranda, LLP

Operating revenues 1,046,678$               725,514$                   683,824$                   198,434$                   271,145$                   
Investment income 32,391 9,859 19,067 448 413 

Total revenues 1,079,069                  735,374 702,890 198,882 271,558 

Operating expenses 1,174,184                  1,028,961                  717,703 220,940 199,080 
Interest expense 269,520 426,074 127,831 - 0 

Total expenses 1,443,704                  1,455,035                  845,534 220,940 199,080 

Transfers and other items - - - 1,014,974                  1,071,112                  

Change in net position (364,635) (719,661) (142,643) 992,916 1,143,589                  

Net position, beginning of year 5,506,478                  7,515,258                  7,470,998                  - - 

Net position, end of year 5,141,843$               6,795,597$               7,328,355$               992,916$                   1,143,589$               
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SCHEDULE OF DEPOSITS AND INVESTMENTS 

Account Name
Type of 
Account  Bank Balance 

 Outstanding 
(Checks) 
Deposits 

 Pending 
Transfers Book Balance

Deposits
Wells Fargo, Interest-bearing accounts

Housing Authority - Section 8 Checking 6,095,584$     (18,890)$         -$  6,076,694$     
AHA Housing Development Corp. Checking 2,293,068       - 2,293,068 
Housing Authority - Master Operating Checking 2,236,020       (95,036)            - 2,140,984 
Housing Authority - Public Housing FSS Checking 476 - - 476 
Housing Authority - Section 8 FSS Checking 24,169             - - 24,169             
Restricted Lease Proceeds Checking 1,311,123       - - 1,311,123       

Total Deposits 11,960,438$  (113,926)$       -$  11,846,512$  

Investments
Local Government Investment Pool-7986 Investment 1,584,646       1,584,646       
Local Government Investment Pool-7402 Investment - - 
Total Local Government Investment Pool 1,584,646       1,584,646       

Total Cash Deposits, Cash-on-Hand, and Investments 13,545,084$  13,431,158$  
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SCHEDULE OF PLEDGED COLLATERAL 

AHA's deposit accounts at the Wells Fargo Bank are collateralized via a Tri-Party Collateral. Agreement with 
AHA, the Bank of America, and the Bank of New York Mellon (custodian). The collateral for deposit accounts is 
as follows: 

Chart 1.  Albuquerque Housing Authority (AHA)

Issuer
Collateral 

Description CUSIP Number Maturity Fair Market Value
FMAC FEPC 3.500% 31334XTH2 8/1/2049 485,568$               
FMAC FEPC 3.000% 3133A02Z6 1/1/2050 1,998,078              
FMAC FEPC 3.000% 3133A0DT8 12/1/2049 1,148,617              
FMAC FEPC 2.500% 3133AYN55 12/1/2051 304,345 
FMAC FEPC 2.500% 3133B2HQ5 1/1/2052 6,497,079              
FMAC FEPC 3.000% 3133B9AK0 4/1/2052 1,076,613              
FMAC FEPC 2.500% 3133KGZH4 11/1/2049 420,629 

Total 11,930,928$         

Location of Collateral: BNY Mellon, New York, NY

Chart 2.  AHA Housing Development Corporation (AHA-HDC)

Issuer
Collateral 

Description CUSIP Number Maturity Fair Market Value
FNMA FNMS 4.000% 3138E22T1 1/1/2042 8,372$  
FNMA FNMS 3.500% 3140XCTL2 4/1/2047 1,021,545              
GNMA G2SF  4.000% 36179T7K5 8/20/2048 3,646 
GNMA G2SF  4.500% 36179W5F1 5/20/2052 6,707 
GNMA G2SF  4.500% 36179XNE2 12/20/2052 4,221 

Total 1,044,490$            

Location of Collateral: BNY Mellon, New York, NY
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JOINT POWERS AGREEMENTS, MEMORANDUMS OF UNDERSTANDING, AND OTHER AGREEMENTS 

Memorandum of 
Understanding and 
other Agreements

Participants Responsible 
Party

Description Begin Date End Date Project Amount Current Year 
Contributions

Audit 
Responsibility

1

The Memorandum of 
Understanding with 

the City of 
Albuquerque

City of Albuquerque (COA) 
and Albuquerque Housing 

Authority (AHA)
COA and AHA

AHA will  uti l ize administrative support 
services provided by the city (COA) after July 1, 

2014. MOU to establish the procedures to 
divide the assets, debts and support services 

provided to the AHA and to identify the 
transition process for employees.

7/1/2014
Ongoing unless 

terminated by either 
party

bil lable $ all  parties

2

The Memorandum of 
Understanding with 

the County of 
Bernali l lo

County of Bernali l lo 
Housing Department 

(BERNCO) and Albuquerque 
Housing Authority (AHA)

BERNCO and 
AHA

Establishment of shared jurisdictions to give 
each housing authority jurisdiction in both the 

City of Albuquerque and within the 
unincorporated areas of Bernali l lo county to 

administer respective Section 8 housing 
programs.

1/5/1993

Ongoing unless 
terminated by any party 

upon 60 day written 
notice.

n/a n/a all  parties

3

The Memorandum of 
Understanding with 

the City of Rio Rancho

City of Rio Rancho and 
Albuquerque Housing 

Authority (AHA)
COR and AHA

AHA provides rental housing assistance 
programs to the eligible participants residing 
in the City of Rio Rancho through the Housing 

Choice Voucher program (HCV).

3/1/2013
Ongoing unless 

terminated by either 
party

n/a n/a all  parties

4

Memorandum of 
understanding 

between New Mexico 
Taxation & Revenue 
Department's Motor 

Vehicle Division 
(through New Mexico 

Interactive) & 
Albuquerque Housing 

Authority

Albuquerque Housing 
Authority (AHA) and NM 
T&R Dept. Motor Vehicle

AHA and NM 
T&R Dept. 

Motor 
Vehicle

Through its contract with New Mexico 
Interactive (NMI) Contract No. 90-333-00-

06613 and Albuquerque Housing Authority, for 
the purpose of providing the user access to the 
New Mexico Interactive Online Services driver 
history records, motor vehicle records and/or 
driver monitoring) to provide information to 
complement the identification of individuals 
or vehicles pertaining to official business 

duties.

7/23/2014
30 day notice in writing 

by either party n/a n/a all  parties

5

Intergovernmental 
Agreement between 

the City of 
Albuquerque and 

Albuquerque Housing 
Authority for the 

group benefit 
participation

City of Albuquerque and 
Albuquerque Housing 

Authority
COA and AHA

The City maintains a group benefits program 
for eligible employees and their dependents, 
including medical, dental, vision, l ife, short-
term and long-term disabil ity insurance and 

other group voluntary benefits. A cooperative 
agreement to offer the city group benefits 

program to AHA employees.

12/19/2022

Ongoing unless 
terminated upon 90 day 

notice in writing by 
either party

# employees x $30, 
plus $500 bil lable

$ - -all  parties

6

Interagency 
Agreement by and 

between the 
Albuquerque Housing 
Authority (AHA) and 

the Bernali l lo County 
housing Department 

(BCHD)

AHA and BCHD
AHA and 

BCHD

BCHD desires to engage the services of AHA to 
perform technical assistance services for 
BHCD's Administrative Plan for Housing 

Quality Standards (HQS) and Rent 
Reasonableness Data Collection under HUD 

regulations.

10/4/2022

Continue for 36 months 
unless sooner 
terminated in 

accordance with 
Section 6 of the 

agreement (30 day 
written notice).

$ - $ - -all  parties

  
A COMPONENT UNIT OF THE CITY OF ALBUQUERQUE, NEW MEXICO

JOINT POWERS AGREEMENTS, MEMORANDUMS OF UNDERSTANDING, AND OTHER AGREEMENTS
JUNE 30, 2025
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Memorandum of 
Understanding and 
other Agreements

Participants Responsible 
Party

Description Begin Date End Date Project Amount Current Year 
Contributions

Audit 
Responsibility

Memorandum of 
Understanding 

between the 
Albuquerque Housing 

Authority and 
Homewise

AHA and Homewise AHA and 
Homewise

This Memorandum of Understanding (MOU) to 
implement coordination between these two 

agencies for the purpose of establishing 
agency to agency referral systems, conduct 

joint trainings and outreach activities, and to
provide onsite services to residents of AHA 

properties.

11/7/2023 11/7/2026 n/a n/a all  parties

First Supplement to 
Memorandum of 
Understanding 

between the 
Workforce Connection 
of Central New Mexico 

and the New Mexico 
Workforce Connection 
and the Albuquerque 

Housing Authority

Workforce Connection of 
Central New Mexico 

(WCCNM) and the New 
Mexico Workforce 

Connection (NMWC) and 
the Albuquerque Housing 

Authority (AHA)

WCCNM, 
NMWC and 

AHA

Signatories to the MOU to participate and 
provide assistance for the development and 

implementation of a comprehensive workforce 
system for one stop employment and training 
program in the four county region, including 
Bernalillo, Sandoval, Torrance and Valencia 

Counties New Mexico.

11/14/2023 11/14/2027 n/a n/a all  parties

Interagency 
Agreement between 

the Albuquerque 
Housing Authority and 

Santa Fe Civic 
Housing Authority

Albuquerque Housing 
Authority (AHA) and Santa 
Fe Civic Housing Authority 

(SFCHA)

AHA and 
SFCHA

SFCHA to perform technical assistance 
services for AHA in connection with the AHA 
Administrative Plan for PBV assistance on AHA 
owned or controlled projects, including the 
review of the selection process, making rent 
determination, performing inspections, 
determining the term of the Housing Assistance 
Payments (HAP) contract and any HAP contract 
renewal in compliance with HUD regulations. 

8/16/2021
24 months with options 

to extend up to five 
years

bil lable based on 
fixed price l ist

$28,260.00 all  parties

Memorandum of 
Understanding 

between the 
Albuquerque Housing 
Authority and Youth 

Development Inc. 

Albuquerque Housing 
Authority (AHA) and Youth 

Development Inc. (YDI)
AHA and YDI

This Memorandum of Understanding (MOU) to 
implement coordination between these two 
agencies for the purpose of establishing 
agency to agency referral systems, conduct 
joint trainings and outreach activities, and 
potentially provide services to public housing 
residents. Referral system for youth 
programing and early childhood programming, 
training AHA staff, residents, tenants and 
applications on YDI programs and services. 

11/9/2023 11/9/2028 n/a n/a all  parties

Memorandum of 
Understanding 

between the 
Albuquerque Housing 

Authority and the 
Regents of the 

University of New 
Mexico (Health 

Sciences Centers- 
Behavioral Health 
Clinical Services)

Albuquerque Housing 
Authority (AHA)  and the 

Regents of the University of 
New Mexico-Health 
Sciences Centers- 

Behavioral Health Clinical 
Services (UNMHSC)

AHA and 
UNMHSC

UNMHSC operates CareLinK New Mexico which 
is a community program that helps patients 
access behavioral health and medical services 
in Albuquerque metropolitan area. UNM and 
UNMHSC commit to coordinating with one 
another to support children, youth, and adults 
admitted to/and or applying for programming 
administered by the AHA. Referral system to 
support AHA Program participants and 
applicants with behavioral/medical/health 
needs. 

5/24/2023 5/24/2027 n/a n/a all  parties

Memorandum of 
Agreement between 

the Office of the State 
Auditor and 

Albuquerque Housing 
Authority  

Memorandum of 
Agreement between the 

Office of the State Auditor 
(OSA) and Albuquerque 
Housing Authority (AHA)

OSA and AHA

MOA between Office of the State Auditors, a 
constitutional office of the State of New 
Mexico and AHA  with the mutual intent to 
work together for annual financial and 
compliance audit and examination of the 
Agency for Fiscal Year 2024, the period from 
July 1, 2022, through June 30, 2023. 

8/23/2023 8/23/2025 $42,720.00 $42,720.00 all  parties

Intergovernmental 
Agreement between 

the City of 
Albuquerque and 

Albuquerque Housing 
Authority for The 

Choice Neighborhood 
Planning Grant

City of Albuquerque (COA) 
and Albuquerque Housing 

Authority (AHA)

COA and 
AHA

An intergovernmental agreement with the 
City of Albuquerque as the LEAD GRANTEE 

and Albuquerque Housing Authority as 
CO-GRANTEE;  who are awarded the 

Choice Neighborhood Planning Grant (the 
“Grant”) in the amount of $500,000.00 
from the United States Department of 

Housing and Urban Development (HUD); 
the grant is designed to address struggling 

neighborhoods with distressed public 
housing or HUD-assisted housing through 

a comprehensive approach to 
neighborhood transformation.

3/15/2024 3/15/2026 $504,316.00 $307,054.96 all parties
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FYE: 6/30/2025
PHA Code: NM001

 COCC 
 14.871 Housing 

Choice Vouchers 
 14.EHV Emergency 

Housing Voucher 
 14.879 Mainstream 

Vouchers 

Balance Sheet
111 Cash - Unrestricted 1 4,331,505 15,087 96,032 
112 Cash - Restricted - Modernization and Development - - - - 
113 Cash - Other Restricted 11,414 1,461,185 63,973 16,145 
114 Cash - Tenant Security Deposits - - - - 
115 Cash - Restricted for Payment of Current Liabilities - - - - 
100 Total Cash 11,415 5,792,690 79,060 112,177 

121 Accounts Receivable - PHA Projects - - - - 
122 Accounts Receivable - HUD Other Projects 12,502 - - - 
124 Accounts Receivable - Other Government - 14,523 - - 
125 Accounts Receivable - Miscellaneous 274,340 - - - 
126 Accounts Receivable - Tenants - - - - 
126.1 Allowance for Doubtful Accounts -Tenants - - - - 
126.2 Allowance for Doubtful Accounts - Other - - - - 
127 Notes, Loans, & Mortgages Receivable - current - - - - 
128 Fraud Recovery - 131,578 - - 
128.1 Allowance for Doubtful Accounts - Fraud - (131,578) - - 
129 Accrued Interest Receivable - - - - 
120 Total Receivables, Net of Allowances for Doubtful Accounts 286,842 14,523 - - 

131 Investments - Unrestricted - - - - 
132 Investments - Restricted - - - - 
135 Investments - Restricted for Payment of Current Liability - - - - 
142 Prepaid Expenses and Other Assets 86,284 19,118 - - 
143 Inventories 185,718 - - - 
143.1 Allowance for Obsolete Inventories (5,572) - - - 
144 Inter Program Due From 691,800 - 159,938 - 
145 Assets Held for Sale - - - - 
150 Total Current Assets 1,256,487 5,826,331 238,998 112,177 

161 Land 31,236 - - - 
162 Buildings 4,120,788 - - - 
163 Furniture, Equipment & Machinery - Dwellings - - - - 
164 Furniture, Equipment & Machinery - Administration 379,793 369,284 - - 
165 Leasehold Improvements 907,851 - - - 
166 Accumulated Depreciation (3,962,011) (291,802) - - 
167 Construction in Progress - - - - 
168 Infrastructure - - - - 
160 Total Capital Assets, Net of Accumulated Depreciation 1,477,657 77,482 - - 

171 Notes, Loans and Mortgages Receivable - Non-Current - - - - 
172 Notes, Loans, & Mortgages Receivable - Non Current - Past Due - - - - 
173 Grants Receivable - Non Current - - - - 
174 Other Assets 1,143,603 - - - 
176 Investments in Joint Ventures - - - - 
180 Total Non-Current Assets 2,621,260 77,482 - - 

200 Deferred Outflows of Resources 957,383 677,312 - - 

290 Total Assets and Deferred Outflow of Resources 4,835,130 6,581,125 238,998 112,177 

311 Bank Overdraft - - - - 
312 Accounts Payable <= 90 Days 2,004,649 - - - 
313 Accounts Payable >90 Days Past Due - - - - 
321 Accrued Wage/Payroll Taxes Payable 104,978 44,540 - - 
322 Accrued Compensated Absences - Current Portion 120,323 29,271 - - 
324 Accrued Contingency Liability - - - - 
325 Accrued Interest Payable - - - - 
331 Accounts Payable - HUD PHA Programs - - - - 
332 Account Payable - PHA Projects - - - - 
333 Accounts Payable - Other Government - - - - 
341 Tenant Security Deposits - - - - 
342 Unearned Revenues - - 31,668 - 
343 Current Portion of Long-term Debt - Capital Projects/Mortgage 171,022 - - - 
344 Current Portion of Long-term Debt - Operating Borrowings - - - - 
345 Other Current Liabilities 11,414 - - - 
346 Accrued Liabilities - Other - - - - 
347 Inter Program - Due To 750,468 162,491 3,578 20,347 
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Albuquerque Housing Authority
FYE: 6/30/2025
PHA Code: NM001

 COCC 
 14.871 Housing 

Choice Vouchers 
 14.EHV Emergency 

Housing Voucher 
 14.879 Mainstream 

Vouchers 

348 Loan Liability - Current - - - - 
310 Total Current Liabilities 3,162,854 236,302 35,246 20,347 

351 Long-term Debt, Net of Current - Capital Projects/Mortgage Revenue 595,132 - - - 
352 Long-term Debt, Net of Current - Operating Borrowings - - - - 
353 Non-current Liabilities - Other - 24,169 - - 
354 Accrued Compensated Absences - Non Current 115,470 28,090 - - 
355 Loan Liability - Non Current - - - - 
356 FASB 5 Liabilities - - - - 
357 Pension an OPEB Liability 3,747,822 2,398,402 - - 
350 Total Non-Current Liabilities 4,458,424 2,450,661 - - 

300 Total Liabilities 7,621,278 2,686,963 35,246 20,347 

400 Deferred Inflow of Resources 723,909 246,706 - - 

508.4 Net Investment in Capital Assets 711,503 77,482 - - 
511.4 Restricted Net Position 11,414 1,437,016 32,305 16,145 
512.4 Unrestricted Net Position (4,232,974) 2,132,958 171,447 75,685 
513 Total Equity - Net Assets / Position (3,510,057) 3,647,456 203,752 91,830 

600 Total Liabilities, Deferred Inflows of Resources and Equity - Net 4,835,130 6,581,125 238,998 112,177 

Income Statement
70300 Net Tenant Rental Revenue - - - - 
70400 Tenant Revenue - Other - - - - 
70500 Total Tenant Revenue - - - - 

70600 HUD PHA Operating Grants - 33,533,297 758,233 251,834 
70610 Capital Grants - - - - 

70710 Management Fee 1,276,107 - - - 
70720 Asset Management Fee 58,560 - - - 
70730 Book Keeping Fee 336,450 - - - 
70740 Front Line Service Fee - - - - 
70750 Other Fees 1,019,192 - - - 
70700 Total Fee Revenue 2,690,309 - - - 

70800 Other Government Grants 103,861 - - - 
71100 Investment Income - Unrestricted 24,563 38,749 - - 
71200 Mortgage Interest Income - - - - 
71300 Proceeds from Disposition of Assets Held for Sale - - - - 
71310 Cost of Sale of Assets - - - - 
71400 Fraud Recovery - 64,000 - - 
71500 Other Revenue 1,021,147 633,685 - - 
71600 Gain or Loss on Sale of Capital Assets - - - - 
72000 Investment Income - Restricted - - - - 
70000 Total Revenue 3,839,880 34,269,731 758,233 251,834 

91100 Administrative Salaries 1,561,519 855,406 19,717 14,497 
91200 Auditing Fees 4,272 21,360 - - 
91300 Management Fee - 737,798 13,566 4,765 
91310 Book-keeping Fee - 274,658 4,770 2,490 
91400 Advertising and Marketing 1,426 4,366 - - 
91500 Employee Benefit contributions - Administrative 324,429 737,419 9,940 15,326 
91600 Office Expenses 449,781 493,503 4,026 3,143 
91700 Legal Expense 9,578 49,791 - - 
91800 Travel 17,256 2,509 - - 
91810 Allocated Overhead - - - - 
91900 Other 538 24,928 2,998 2,204 
91000 Total Operating - Administrative 2,368,799 3,201,738 55,017 42,425 

92000 Asset Management Fee - - - - 

92100 Tenant Services - Salaries - - - - 
92200 Relocation Costs - - - - 
92300 Employee Benefit Contributions - Tenant Services - - - - 
92400 Tenant Services - Other - 1,556 7,151 - 
92500 Total Tenant Services - 1,556 7,151 - 
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Albuquerque Housing Authority
FYE: 6/30/2025
PHA Code: NM001

 COCC 
 14.871 Housing 

Choice Vouchers 
 14.EHV Emergency 

Housing Voucher 
 14.879 Mainstream 

Vouchers 

93100 Water 3,222 2,405 - - 
93200 Electricity 13,826 13,137 - - 
93300 Gas 6,370 3,058 - - 
93400 Fuel - - - - 
93500 Labor - - - - 
93600 Sewer 1,840 399 - - 
93700 Employee Benefit Contributions - Utilities - - - - 
93800 Other Utilities Expense - - - - 
93000 Total Utilities 25,258 18,999 - - 

94100 Ordinary Maintenance and Operations - Labor 334,373 32,668 - - 
94200 Ordinary Maintenance and Operations - Materials and Other 38,345 - - - 
94300 Ordinary Maintenance and Operations Contracts 183,342 205,438 4,791 2,772 
94500 Employee Benefit Contributions - Ordinary Maintenance 141,694 - - - 
94000 Total Maintenance 697,754 238,106 4,791 2,772 

95100 Protective Services - Labor - - - - 
95200 Protective Services - Other Contract Costs - - - - 
95300 Protective Services - Other - - - - 
95500 Employee Benefit Contributions - Protective Services - - - - 
95000 Total Protective Services - - - - 

96110 Property Insurance 82,787 286,343 6,660 4,897 
96120 Liability Insurance - - - - 
96130 Workmen's Compensation - - - - 
96140 All Other Insurance - - - - 
96100 Total insurance Premiums 82,787 286,343 6,660 4,897 

96200 Other General Expenses 92,670 24,411 - - 
96210 Compensated Absences - - - - 
96300 Payments in Lieu of Taxes - - - - 
96400 Bad debt - Tenant Rents - - - - 
96500 Bad debt - Mortgages - - - - 
96600 Bad debt - Other - - - - 
96800 Severance Expense - - - - 
96000 Total Other General Expenses 92,670 24,411 - - 

96710 Interest on mortgage (or bonds) payable 26,447 - - - 
96720 Interest on notes payable (short and long term) - - - - 
96730 Amortization of Bond Issue Costs - - - - 
96700 Total Interest Expense and Amortization Cost 26,447 - - - 

96900 Total Operating Expenses 3,293,715 3,771,153 73,619 50,094 

97000 Excess of Operating Revenue over Operating Expenses 546,165 30,498,578 684,614 201,740 

97100 Extraordinary Maintenance - - - - 
97200 Casualty Losses - Non-capitalized - - - - 
97300 Housing Assistance Payments - 28,439,386 650,946 219,586 
97350 HAP Portability-In - - - - 
97400 Depreciation 290,420 37,769 - - 
97500 Fraud Losses - - - - 
97800 Dwelling Units Rent Expense - - - - 
90000 Total Expenses 3,584,135 32,248,308 724,565 269,680 

10010 Operating Transfer In 3,875,802 - - - 
10020 Operating transfer Out - - - - 
10030 Operating Transfers from/to Primary Government - - - - 
10040 Operating Transfers from/to Component Unit - - - - 
10050 Proceeds from notes, loans and bonds - - - - 
10070 Extraordinary Items, Net Gain/Loss - - - - 
10080 Special Items (Net Gain/Loss) - - - - 
10091 Transfers between Project - In - - - - 
10092 Transfers between Project  - Out - - - - 
10093 Transfers between Program and Project - In - - - - 
10094 Transfers between Project and Program - Out - - - - 
10100 Total Other financing Sources (Uses) 3,875,802 - - - 
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Albuquerque Housing Authority
FYE: 6/30/2025
PHA Code: NM001

 COCC 
 14.871 Housing 

Choice Vouchers 
 14.EHV Emergency 

Housing Voucher 
 14.879 Mainstream 

Vouchers 

10000 Excess (Deficiency) of Total Revenue Over (Under) Total Expenses 4,131,547 2,021,423 33,668 (17,846) 

11030 Beginning Equity (3,859,107) 1,489,010 111,206 109,676 
11040 Prior period adjustments, equity transfers, and correction of errors (3,782,497) 137,023 58,878 - 
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Albuquerque Housing Authority
FYE: 6/30/2025
PHA Code: NM001

Balance Sheet
111 Cash - Unrestricted
112 Cash - Restricted - Modernization and Development
113 Cash - Other Restricted
114 Cash - Tenant Security Deposits
115 Cash - Restricted for Payment of Current Liabilities
100 Total Cash

121 Accounts Receivable - PHA Projects
122 Accounts Receivable - HUD Other Projects
124 Accounts Receivable - Other Government
125 Accounts Receivable - Miscellaneous
126 Accounts Receivable - Tenants
126.1 Allowance for Doubtful Accounts -Tenants
126.2 Allowance for Doubtful Accounts - Other
127 Notes, Loans, & Mortgages Receivable - current 
128 Fraud Recovery
128.1 Allowance for Doubtful Accounts - Fraud
129 Accrued Interest Receivable 
120 Total Receivables, Net of Allowances for Doubtful Accounts

131 Investments - Unrestricted
132 Investments - Restricted
135 Investments - Restricted for Payment of Current Liability
142 Prepaid Expenses and Other Assets
143 Inventories
143.1 Allowance for Obsolete Inventories
144 Inter Program Due From
145 Assets Held for Sale
150 Total Current Assets

161 Land
162 Buildings
163 Furniture, Equipment & Machinery - Dwellings
164 Furniture, Equipment & Machinery - Administration
165 Leasehold Improvements
166 Accumulated Depreciation
167 Construction in Progress
168 Infrastructure
160 Total Capital Assets, Net of Accumulated Depreciation

171 Notes, Loans and Mortgages Receivable - Non-Current
172 Notes, Loans, & Mortgages Receivable - Non Current - Past Due
173 Grants Receivable - Non Current
174 Other Assets
176 Investments in Joint Ventures
180 Total Non-Current Assets

200 Deferred Outflows of Resources

290 Total Assets and Deferred Outflow of Resources

311 Bank Overdraft
312 Accounts Payable <= 90 Days
313 Accounts Payable >90 Days Past Due
321 Accrued Wage/Payroll Taxes Payable
322 Accrued Compensated Absences - Current Portion
324 Accrued Contingency Liability
325 Accrued Interest Payable
331 Accounts Payable - HUD PHA Programs
332 Account Payable - PHA Projects
333 Accounts Payable - Other Government
341 Tenant Security Deposits
342 Unearned Revenues
343 Current Portion of Long-term Debt - Capital Projects/Mortgage 
344 Current Portion of Long-term Debt - Operating Borrowings
345 Other Current Liabilities
346 Accrued Liabilities - Other
347 Inter Program - Due To

 14.889 Choice 
Neighborhoods 
Implementation 

Grant 

 1 Business Activities 

 14.856 Lower 
Income Housing 

Assistance 
Program_Section 8 

Moderate 

 6.2 Component Unit -
Blended 

- - - - 
- - - - 
- - - 1,125,874 
- - - - 
- - - - 
- - - 1,125,874 

- - - - 
- - - - 
- - - - 
- 13,452 - - 
- - - - 
- - - - 
- - - - 
- - - - 
- - - - 
- - - - 
- - - - 

- 13,452 - - 

- - - - 
- - - - 
- - - - 
- - - - 
- - - - 
- - - - 
- 243,320 - 397,842 
- - - - 
- 256,772 - 1,523,716 

- - - - 
- - - - 
- - - - 
- - - - 
- - - - 
- - - - 
- - - - 
- - - - 
- - - - 

- 9,270,000 - - 
- - - - 
- - - - 
- 367,743 - - 
- - - - 
- 9,637,743 - - 

- 28,866 - - 

- 9,923,381 - 1,523,716 

- - - - 
- - - - 
- - - - 
- - - - 
- - - - 
- - - - 
- - - - 
- - - - 
- - - - 
- - - - 
- - - - 
- - - - 
- - - - 
- - - - 
- - - - 
- - - - 
- 556,017 - - 
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Albuquerque Housing Authority
FYE: 6/30/2025
PHA Code: NM001

348 Loan Liability - Current
310 Total Current Liabilities

351 Long-term Debt, Net of Current - Capital Projects/Mortgage Revenue
352 Long-term Debt, Net of Current - Operating Borrowings
353 Non-current Liabilities - Other
354 Accrued Compensated Absences - Non Current
355 Loan Liability - Non Current
356 FASB 5 Liabilities
357 Pension an OPEB Liability
350 Total Non-Current Liabilities

300 Total Liabilities

400 Deferred Inflow of Resources

508.4 Net Investment in Capital Assets
511.4 Restricted Net Position
512.4 Unrestricted Net Position
513 Total Equity - Net Assets / Position

600 Total Liabilities, Deferred Inflows of Resources and Equity - Net 

Income Statement
70300 Net Tenant Rental Revenue
70400 Tenant Revenue - Other
70500 Total Tenant Revenue

70600 HUD PHA Operating Grants
70610 Capital Grants

70710 Management Fee
70720 Asset Management Fee
70730 Book Keeping Fee
70740 Front Line Service Fee
70750 Other Fees
70700 Total Fee Revenue

70800 Other Government Grants
71100 Investment Income - Unrestricted
71200 Mortgage Interest Income
71300 Proceeds from Disposition of Assets Held for Sale
71310 Cost of Sale of Assets
71400 Fraud Recovery
71500 Other Revenue
71600 Gain or Loss on Sale of Capital Assets
72000 Investment Income - Restricted
70000 Total Revenue

91100 Administrative Salaries
91200 Auditing Fees
91300 Management Fee
91310 Book-keeping Fee
91400 Advertising and Marketing
91500 Employee Benefit contributions - Administrative
91600 Office Expenses
91700 Legal Expense
91800 Travel
91810 Allocated Overhead
91900 Other
91000 Total Operating - Administrative

92000 Asset Management Fee

92100 Tenant Services - Salaries
92200 Relocation Costs
92300 Employee Benefit Contributions - Tenant Services
92400 Tenant Services - Other
92500 Total Tenant Services

 14.889 Choice 
Neighborhoods 
Implementation 

Grant 

 1 Business Activities 

 14.856 Lower 
Income Housing 

Assistance 
Program_Section 8 

Moderate 

 6.2 Component Unit -
Blended 

- - - - 
- 556,017 - - 

- - - - 
- 1,470,000 - - 
- 10,000 - - 
- - - - 
- - - - 
- - - - 
- 75,288 - - 
- 1,555,288 - - 

- 2,111,305 - - 

- 2,305,694 - - 

- - - - 
- - - 1,125,875 

- 5,506,382 - 397,841 
- 5,506,382 - 1,523,716 

- 9,923,381 - 1,523,716 

- - - - 
- - - - 
- - - - 

350,355 - - - 
- - - - 

- - - - 
- - - - 
- - - - 
- - - - 
- 81,663 - - 
- 81,663 - - 

- - - - 
- 11,390 - 8,418 
- - - - 
- - - - 
- - - - 
- - - - 
- 55,992 - 608,988 
- - - - 
- - - - 

350,355 149,045 - 617,406 

46,506 88 - - 
- - - - 
- - - - 
- - - - 
- - - - 

19,579 (35,817) - - 
20,352 14,642 - - 

- - - - 
- - - - 
- - - - 

4,378 62 - 578 
90,815 (21,025) - 578 

- - - - 

- - - - 
- - - - 
- - - - 
- - - - 
- - - - 
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Albuquerque Housing Authority
FYE: 6/30/2025
PHA Code: NM001

93100 Water
93200 Electricity
93300 Gas
93400 Fuel
93500 Labor
93600 Sewer
93700 Employee Benefit Contributions - Utilities
93800 Other Utilities Expense
93000 Total Utilities

94100 Ordinary Maintenance and Operations - Labor
94200 Ordinary Maintenance and Operations - Materials and Other
94300 Ordinary Maintenance and Operations Contracts
94500 Employee Benefit Contributions - Ordinary Maintenance
94000 Total Maintenance

95100 Protective Services - Labor
95200 Protective Services - Other Contract Costs
95300 Protective Services - Other
95500 Employee Benefit Contributions - Protective Services
95000 Total Protective Services

96110 Property Insurance
96120 Liability Insurance
96130 Workmen's Compensation
96140 All Other Insurance
96100 Total insurance Premiums

96200 Other General Expenses
96210 Compensated Absences
96300 Payments in Lieu of Taxes
96400 Bad debt - Tenant Rents
96500 Bad debt - Mortgages
96600 Bad debt - Other
96800 Severance Expense
96000 Total Other General Expenses

96710 Interest on mortgage (or bonds) payable
96720 Interest on notes payable (short and long term)
96730 Amortization of Bond Issue Costs
96700 Total Interest Expense and Amortization Cost

96900 Total Operating Expenses

97000 Excess of Operating Revenue over Operating Expenses

97100 Extraordinary Maintenance
97200 Casualty Losses - Non-capitalized
97300 Housing Assistance Payments
97350 HAP Portability-In
97400 Depreciation
97500 Fraud Losses
97800 Dwelling Units Rent Expense
90000 Total Expenses

10010 Operating Transfer In
10020 Operating transfer Out
10030 Operating Transfers from/to Primary Government
10040 Operating Transfers from/to Component Unit
10050 Proceeds from notes, loans and bonds
10070 Extraordinary Items, Net Gain/Loss
10080 Special Items (Net Gain/Loss)
10091 Transfers between Project - In
10092 Transfers between Project  - Out
10093 Transfers between Program and Project - In
10094 Transfers between Project and Program - Out
10100 Total Other financing Sources (Uses)

 14.889 Choice 
Neighborhoods 
Implementation 

Grant 

 1 Business Activities 

 14.856 Lower 
Income Housing 

Assistance 
Program_Section 8 

Moderate 

 6.2 Component Unit -
Blended 

- - - - 
- - - - 
- - - - 
- - - - 
- - - - 
- - - - 
- - - - 
- - - - 
- - - - 

- - - - 
- - - - 

259,540 4,054 - - 
- 20,780 - - 

259,540 24,834 - - 

- - - - 
- - - - 
- - - - 
- - - - 
- - - - 

- 2,041 - - 
- - - - 
- - - - 
- - - - 
- 2,041 - - 

- - - - 
- - - - 
- - - - 
- - - - 
- - - - 
- - - - 
- - - - 
- - - - 

- - - - 
- - - - 
- - - - 
- - - - 

350,355 5,850 - 578 

- 143,195 - 616,828 

- - - - 
- - - - 
- - - - 
- - - - 
- - - - 
- - - - 
- - - - 

350,355 5,850 - 578 

- - - - 
- (2,904,078) - (1,167,193) 
- - - - 
- - - - 
- - - - 
- - - - 
- - - - 
- - - - 
- - - - 
- - - - 
- - - - 
- (2,904,078) - (1,167,193) 
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Albuquerque Housing Authority
FYE: 6/30/2025
PHA Code: NM001

10000 Excess (Deficiency) of Total Revenue Over (Under) Total Expenses

11030 Beginning Equity
11040 Prior period adjustments, equity transfers, and correction of errors

 14.889 Choice 
Neighborhoods 
Implementation 

Grant 

 1 Business Activities 

 14.856 Lower 
Income Housing 

Assistance 
Program_Section 8 

Moderate 

 6.2 Component Unit -
Blended 

- (2,760,883) - (550,365) 

- 5,532,114 42,782 2,074,081 
- 2,735,151 (42,782) - 
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Albuquerque Housing Authority
FYE: 6/30/2025
PHA Code: NM001

Balance Sheet
111 Cash - Unrestricted
112 Cash - Restricted - Modernization and Development
113 Cash - Other Restricted
114 Cash - Tenant Security Deposits
115 Cash - Restricted for Payment of Current Liabilities
100 Total Cash

121 Accounts Receivable - PHA Projects
122 Accounts Receivable - HUD Other Projects
124 Accounts Receivable - Other Government
125 Accounts Receivable - Miscellaneous
126 Accounts Receivable - Tenants
126.1 Allowance for Doubtful Accounts -Tenants
126.2 Allowance for Doubtful Accounts - Other
127 Notes, Loans, & Mortgages Receivable - current 
128 Fraud Recovery
128.1 Allowance for Doubtful Accounts - Fraud
129 Accrued Interest Receivable 
120 Total Receivables, Net of Allowances for Doubtful Accounts

131 Investments - Unrestricted
132 Investments - Restricted
135 Investments - Restricted for Payment of Current Liability
142 Prepaid Expenses and Other Assets
143 Inventories
143.1 Allowance for Obsolete Inventories
144 Inter Program Due From
145 Assets Held for Sale
150 Total Current Assets

161 Land
162 Buildings
163 Furniture, Equipment & Machinery - Dwellings
164 Furniture, Equipment & Machinery - Administration
165 Leasehold Improvements
166 Accumulated Depreciation
167 Construction in Progress
168 Infrastructure
160 Total Capital Assets, Net of Accumulated Depreciation

171 Notes, Loans and Mortgages Receivable - Non-Current
172 Notes, Loans, & Mortgages Receivable - Non Current - Past Due
173 Grants Receivable - Non Current
174 Other Assets
176 Investments in Joint Ventures
180 Total Non-Current Assets

200 Deferred Outflows of Resources

290 Total Assets and Deferred Outflow of Resources

311 Bank Overdraft
312 Accounts Payable <= 90 Days
313 Accounts Payable >90 Days Past Due
321 Accrued Wage/Payroll Taxes Payable
322 Accrued Compensated Absences - Current Portion
324 Accrued Contingency Liability
325 Accrued Interest Payable
331 Accounts Payable - HUD PHA Programs
332 Account Payable - PHA Projects
333 Accounts Payable - Other Government
341 Tenant Security Deposits
342 Unearned Revenues
343 Current Portion of Long-term Debt - Capital Projects/Mortgage 
344 Current Portion of Long-term Debt - Operating Borrowings
345 Other Current Liabilities
346 Accrued Liabilities - Other
347 Inter Program - Due To

 14.218 Community 
Development Block 
Grants/Entitlement 

Grants 

 14.249 Section 8 
Moderate 

Rehabilitation Single 
Room Occupancy 

 6.1 Component Unit -
Discretely Presented 

 Total Projects 

-   
- - 1,674,660 6,123,065 
- - - - 
- - 1,507,033 476 
- - 231,389 186,402 
- - - - 
- - 3,413,082 6,309,943 

- 
- - - - 
- - - 619,234 
- - - - 
- - 70,549 - 
- - 354,310 280,368 
- - (1) (133,362) 
- - - - 
- - - - 
- - - - 
- - - - 
- - - - 
- - 424,858 766,240 

- 
- - - - 
- - - - 
- - - - 
- - 85,806 15,294 
- - - - 
- - - - 
- - - - 
- - - - 
- - 3,923,746 7,091,477 

- 
- - 541,463 4,012,272 
- - 34,323,500 61,255,756 
- - 4,808,035 - 
- - 458,386 927,463 
- - - - 
- - (3,025,580) (43,742,711)                  
- - 9,002,698 - 
- - - - 
- - 46,108,502 22,452,780 

- 
- - - - 
- - - - 
- - - - 
- - 251,569 - 
- - - - 
- - 46,360,071 22,452,780 

- 
- - - 593,312 

- 
- - 50,283,817 30,137,569 

- 
- - - - 
- - 1,087,854 - 
- - - - 
- - - 47,478 
- - - 31,301 
- - - - 
- - 40,603 - 
- - - - 
- - - - 
- - - - 
- - 231,389 186,402 
- - - 70,124 
- - - 185,142 
- - - - 
- - 913,843 - 
- - 107,264 (2) 
- - - - 
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Albuquerque Housing Authority
FYE: 6/30/2025
PHA Code: NM001

348 Loan Liability - Current
310 Total Current Liabilities

351 Long-term Debt, Net of Current - Capital Projects/Mortgage Revenue
352 Long-term Debt, Net of Current - Operating Borrowings
353 Non-current Liabilities - Other
354 Accrued Compensated Absences - Non Current
355 Loan Liability - Non Current
356 FASB 5 Liabilities
357 Pension an OPEB Liability
350 Total Non-Current Liabilities

300 Total Liabilities

400 Deferred Inflow of Resources

508.4 Net Investment in Capital Assets
511.4 Restricted Net Position
512.4 Unrestricted Net Position
513 Total Equity - Net Assets / Position

600 Total Liabilities, Deferred Inflows of Resources and Equity - Net 

Income Statement
70300 Net Tenant Rental Revenue
70400 Tenant Revenue - Other
70500 Total Tenant Revenue

70600 HUD PHA Operating Grants
70610 Capital Grants

70710 Management Fee
70720 Asset Management Fee
70730 Book Keeping Fee
70740 Front Line Service Fee
70750 Other Fees
70700 Total Fee Revenue

70800 Other Government Grants
71100 Investment Income - Unrestricted
71200 Mortgage Interest Income
71300 Proceeds from Disposition of Assets Held for Sale
71310 Cost of Sale of Assets
71400 Fraud Recovery
71500 Other Revenue
71600 Gain or Loss on Sale of Capital Assets
72000 Investment Income - Restricted
70000 Total Revenue

91100 Administrative Salaries
91200 Auditing Fees
91300 Management Fee
91310 Book-keeping Fee
91400 Advertising and Marketing
91500 Employee Benefit contributions - Administrative
91600 Office Expenses
91700 Legal Expense
91800 Travel
91810 Allocated Overhead
91900 Other
91000 Total Operating - Administrative

92000 Asset Management Fee

92100 Tenant Services - Salaries
92200 Relocation Costs
92300 Employee Benefit Contributions - Tenant Services
92400 Tenant Services - Other
92500 Total Tenant Services

 14.218 Community 
Development Block 
Grants/Entitlement 

Grants 

 14.249 Section 8 
Moderate 

Rehabilitation Single 
Room Occupancy 

 6.1 Component Unit -
Discretely Presented 

 Total Projects 

- - - - 
- - 2,380,953 520,445 

- 
- - 20,701,703 3,353,285 
- - 1,470,000 - 
- - 4,328,858 476 
- - - 30,039 
- - - - 
- - - - 
- - - 2,182,646 
- - 26,500,561 5,566,446 

- 
- - 28,881,514 6,086,891 

- 
- - - 291,875 

- 
- - 23,936,797 18,914,355 
- - 1,507,033 - 
- - (4,041,527) 4,844,448 
- - 21,402,303 23,758,803 

- 
- - 50,283,817 30,137,569 

- 
- 

- - 2,719,272 2,211,775 
- - 4,009 9,065 
- - 2,723,281 2,220,840 

- 
1,367,974 - - 5,179,299 

- - - 3,417,504 
- 

- - - - 
- - - - 
- - - - 
- - - - 
- - - - 
- - - - 

- 
- - - - 
- - 62,178 - 
- - - - 
- - - - 
- - - - 
- - - - 
- - 98,009 188,615 
- - - - 
- - - - 

1,367,974 - 2,883,468 11,006,258 
- 

- - 168,080 595,501 
- - 69,720 17,088 
- - 27,243 27,242 
- - - 54,533 
- - - - 
- - 53,858 774,515 
- - (54,753) 215,131 
- - 70,703 177,279 
- - 21 1,033 
- - - - 
- - 344,221 100,989 
- - 679,093 2,728,470 

- 
- - - 58,560 

- 
- - - - 
- - - - 
- - - - 
- - 2,663 1,007 
- - 2,663 1,007 
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Albuquerque Housing Authority
FYE: 6/30/2025
PHA Code: NM001

93100 Water
93200 Electricity
93300 Gas
93400 Fuel
93500 Labor
93600 Sewer
93700 Employee Benefit Contributions - Utilities
93800 Other Utilities Expense
93000 Total Utilities

94100 Ordinary Maintenance and Operations - Labor
94200 Ordinary Maintenance and Operations - Materials and Other
94300 Ordinary Maintenance and Operations Contracts
94500 Employee Benefit Contributions - Ordinary Maintenance
94000 Total Maintenance

95100 Protective Services - Labor
95200 Protective Services - Other Contract Costs
95300 Protective Services - Other
95500 Employee Benefit Contributions - Protective Services
95000 Total Protective Services

96110 Property Insurance
96120 Liability Insurance
96130 Workmen's Compensation
96140 All Other Insurance
96100 Total insurance Premiums

96200 Other General Expenses
96210 Compensated Absences
96300 Payments in Lieu of Taxes
96400 Bad debt - Tenant Rents
96500 Bad debt - Mortgages
96600 Bad debt - Other
96800 Severance Expense
96000 Total Other General Expenses

96710 Interest on mortgage (or bonds) payable
96720 Interest on notes payable (short and long term)
96730 Amortization of Bond Issue Costs
96700 Total Interest Expense and Amortization Cost

96900 Total Operating Expenses

97000 Excess of Operating Revenue over Operating Expenses

97100 Extraordinary Maintenance
97200 Casualty Losses - Non-capitalized
97300 Housing Assistance Payments
97350 HAP Portability-In
97400 Depreciation
97500 Fraud Losses
97800 Dwelling Units Rent Expense
90000 Total Expenses

10010 Operating Transfer In
10020 Operating transfer Out
10030 Operating Transfers from/to Primary Government
10040 Operating Transfers from/to Component Unit
10050 Proceeds from notes, loans and bonds
10070 Extraordinary Items, Net Gain/Loss
10080 Special Items (Net Gain/Loss)
10091 Transfers between Project - In
10092 Transfers between Project  - Out
10093 Transfers between Program and Project - In
10094 Transfers between Project and Program - Out
10100 Total Other financing Sources (Uses)

 14.218 Community 
Development Block 
Grants/Entitlement 

Grants 

 14.249 Section 8 
Moderate 

Rehabilitation Single 
Room Occupancy 

 6.1 Component Unit -
Discretely Presented 

 Total Projects 

- 
- - 117,450 271,702 
- - 50,505 223,217 
- - 22,369 71,898 
- - - - 
- - - - 
- - 89,750 215,097 
- - - - 
- - - 665 
- - 280,074 782,579 

- 
- - 96,645 360,601 
- - 34,915 379,634 
- - 298,932 2,000,676 
- - 36,462 220,922 
- - 466,954 2,961,833 

- 
- - - - 
- - - - 
- - 26,136 201,384 
- - - - 
- - 26,136 201,384 

- 
- - 256,888 219,476 
- - - - 
- - - - 
- - - - 
- - 256,888 219,476 

- 
- - 29,353 38,567 
- - - 87 
- - 34,553 - 
- - 28,819 206,561 
- - - - 
- - - - 
- - - - 
- - 92,725 245,215 

- 
- - 823,425 106,498 
- - - - 
- - - - 
- - 823,425 106,498 

- 
- - 2,627,958 7,305,022 

- 
1,367,974 - 255,510 3,701,236 

- 
- - - - 
- - - - 
- - - - 
- - - - 
- - 1,432,026 1,702,501 
- - - - 
- - - - 
- - 4,059,984 9,007,523 

- 
- - - 1,191,873 
- - - (996,405) 
- - - - 
- - - - 
- - - - 
- - - - 
- - 2,086,086 - 
- - - - 
- - - - 
- - - - 
- - - - 
- - 2,086,086 195,468 

- 
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Albuquerque Housing Authority
FYE: 6/30/2025
PHA Code: NM001

10000 Excess (Deficiency) of Total Revenue Over (Under) Total Expenses

11030 Beginning Equity
11040 Prior period adjustments, equity transfers, and correction of errors

 14.218 Community 
Development Block 
Grants/Entitlement 

Grants 

 14.249 Section 8 
Moderate 

Rehabilitation Single 
Room Occupancy 

 6.1 Component Unit -
Discretely Presented 

 Total Projects 

1,367,974 - 909,570 2,466,627 
- 

- 89,614 20,492,733 19,043,272 
(1,367,974) (89,614) - 2,248,904 
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Albuquerque Housing Authority
FYE: 6/30/2025
PHA Code: NM001

Balance Sheet
111 Cash - Unrestricted
112 Cash - Restricted - Modernization and Development
113 Cash - Other Restricted
114 Cash - Tenant Security Deposits
115 Cash - Restricted for Payment of Current Liabilities
100 Total Cash

121 Accounts Receivable - PHA Projects
122 Accounts Receivable - HUD Other Projects
124 Accounts Receivable - Other Government
125 Accounts Receivable - Miscellaneous
126 Accounts Receivable - Tenants
126.1 Allowance for Doubtful Accounts -Tenants
126.2 Allowance for Doubtful Accounts - Other
127 Notes, Loans, & Mortgages Receivable - current 
128 Fraud Recovery
128.1 Allowance for Doubtful Accounts - Fraud
129 Accrued Interest Receivable 
120 Total Receivables, Net of Allowances for Doubtful Accounts

131 Investments - Unrestricted
132 Investments - Restricted
135 Investments - Restricted for Payment of Current Liability
142 Prepaid Expenses and Other Assets
143 Inventories
143.1 Allowance for Obsolete Inventories
144 Inter Program Due From
145 Assets Held for Sale
150 Total Current Assets

161 Land
162 Buildings
163 Furniture, Equipment & Machinery - Dwellings
164 Furniture, Equipment & Machinery - Administration
165 Leasehold Improvements
166 Accumulated Depreciation
167 Construction in Progress
168 Infrastructure
160 Total Capital Assets, Net of Accumulated Depreciation

171 Notes, Loans and Mortgages Receivable - Non-Current
172 Notes, Loans, & Mortgages Receivable - Non Current - Past Due
173 Grants Receivable - Non Current
174 Other Assets
176 Investments in Joint Ventures
180 Total Non-Current Assets

200 Deferred Outflows of Resources

290 Total Assets and Deferred Outflow of Resources

311 Bank Overdraft
312 Accounts Payable <= 90 Days
313 Accounts Payable >90 Days Past Due
321 Accrued Wage/Payroll Taxes Payable
322 Accrued Compensated Absences - Current Portion
324 Accrued Contingency Liability
325 Accrued Interest Payable
331 Accounts Payable - HUD PHA Programs
332 Account Payable - PHA Projects
333 Accounts Payable - Other Government
341 Tenant Security Deposits
342 Unearned Revenues
343 Current Portion of Long-term Debt - Capital Projects/Mortgage 
344 Current Portion of Long-term Debt - Operating Borrowings
345 Other Current Liabilities
346 Accrued Liabilities - Other
347 Inter Program - Due To

 ELIM  Total 

- 12,240,350 
- - 
- 4,186,100 
- 417,791 
- - 
- 16,844,241 

- - 
- 631,736 
- 14,523 
- 358,341 
- 634,678 
- (133,363) 
- - 
- - 
- 131,578 
- (131,578) 
- - 

- 1,505,915 

- - 
- - 
- - 
- 206,502 
- 185,718 
- (5,572) 

(1,492,901) (1) 
- - 

(1,492,901) 18,736,803 

- 4,584,971 
- 99,700,044 
- 4,808,035 
- 2,134,926 
- 907,851 
- (51,022,104)                  
- 9,002,698 
- - 
- 70,116,421 

- 9,270,000 
- - 
- - 
- 1,762,915 
- - 
- 81,149,336 

- 2,256,873 

(1,492,901) 102,143,012                 

- - 
- 3,092,503 
- - 
- 196,996 
- 180,895 
- - 
- 40,603 
- - 
- - 
- - 
- 417,791 
- 101,792 
- 356,164 
- - 
- 925,257 
- 107,262 

(1,492,901) 1 
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Albuquerque Housing Authority
FYE: 6/30/2025
PHA Code: NM001

348 Loan Liability - Current
310 Total Current Liabilities

351 Long-term Debt, Net of Current - Capital Projects/Mortgage Revenue
352 Long-term Debt, Net of Current - Operating Borrowings
353 Non-current Liabilities - Other
354 Accrued Compensated Absences - Non Current
355 Loan Liability - Non Current
356 FASB 5 Liabilities
357 Pension an OPEB Liability
350 Total Non-Current Liabilities

300 Total Liabilities

400 Deferred Inflow of Resources

508.4 Net Investment in Capital Assets
511.4 Restricted Net Position
512.4 Unrestricted Net Position
513 Total Equity - Net Assets / Position

600 Total Liabilities, Deferred Inflows of Resources and Equity - Net 

Income Statement
70300 Net Tenant Rental Revenue
70400 Tenant Revenue - Other
70500 Total Tenant Revenue

70600 HUD PHA Operating Grants
70610 Capital Grants

70710 Management Fee
70720 Asset Management Fee
70730 Book Keeping Fee
70740 Front Line Service Fee
70750 Other Fees
70700 Total Fee Revenue

70800 Other Government Grants
71100 Investment Income - Unrestricted
71200 Mortgage Interest Income
71300 Proceeds from Disposition of Assets Held for Sale
71310 Cost of Sale of Assets
71400 Fraud Recovery
71500 Other Revenue
71600 Gain or Loss on Sale of Capital Assets
72000 Investment Income - Restricted
70000 Total Revenue

91100 Administrative Salaries
91200 Auditing Fees
91300 Management Fee
91310 Book-keeping Fee
91400 Advertising and Marketing
91500 Employee Benefit contributions - Administrative
91600 Office Expenses
91700 Legal Expense
91800 Travel
91810 Allocated Overhead
91900 Other
91000 Total Operating - Administrative

92000 Asset Management Fee

92100 Tenant Services - Salaries
92200 Relocation Costs
92300 Employee Benefit Contributions - Tenant Services
92400 Tenant Services - Other
92500 Total Tenant Services

 ELIM  Total 

- - 
(1,492,901) 5,419,263 

- 24,650,120 
- 2,940,000 
- 4,363,503 
- 173,599 
- - 
- - 
- 8,404,158 
- 40,531,380 

(1,492,901) 45,950,643 

- 3,568,184 

- 43,640,137 
- 4,129,788 

- 4,854,260 
- 52,624,185 

(1,492,901) 102,143,012                 

- 
- 4,931,047 
- 13,074 
- 4,944,121 

- 41,440,992 
- 3,417,504 

(1,276,107) - 
(58,560) - 

(336,450) - 
- - 
- 1,100,855 

(1,671,117) 1,100,855 

- 103,861 
- 145,298 
- - 
- - 
- - 
- 64,000 
- 2,606,436 
- - 
- - 

(1,671,117) 53,823,067 

- 3,261,314 
- 112,440 

(1,276,107) - 
(336,450) 1 

- 5,792 
- 1,899,249 
- 1,145,825 
- 307,351 
- 20,819 
- - 
- 480,896 

(1,612,557) 7,533,353 

(58,560) - 

- - 
- - 
- - 
- 12,377 
- 12,377 
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Albuquerque Housing Authority
FYE: 6/30/2025
PHA Code: NM001

93100 Water
93200 Electricity
93300 Gas
93400 Fuel
93500 Labor
93600 Sewer
93700 Employee Benefit Contributions - Utilities
93800 Other Utilities Expense
93000 Total Utilities

94100 Ordinary Maintenance and Operations - Labor
94200 Ordinary Maintenance and Operations - Materials and Other
94300 Ordinary Maintenance and Operations Contracts
94500 Employee Benefit Contributions - Ordinary Maintenance
94000 Total Maintenance

95100 Protective Services - Labor
95200 Protective Services - Other Contract Costs
95300 Protective Services - Other
95500 Employee Benefit Contributions - Protective Services
95000 Total Protective Services

96110 Property Insurance
96120 Liability Insurance
96130 Workmen's Compensation
96140 All Other Insurance
96100 Total insurance Premiums

96200 Other General Expenses
96210 Compensated Absences
96300 Payments in Lieu of Taxes
96400 Bad debt - Tenant Rents
96500 Bad debt - Mortgages
96600 Bad debt - Other
96800 Severance Expense
96000 Total Other General Expenses

96710 Interest on mortgage (or bonds) payable
96720 Interest on notes payable (short and long term)
96730 Amortization of Bond Issue Costs
96700 Total Interest Expense and Amortization Cost

96900 Total Operating Expenses

97000 Excess of Operating Revenue over Operating Expenses

97100 Extraordinary Maintenance
97200 Casualty Losses - Non-capitalized
97300 Housing Assistance Payments
97350 HAP Portability-In
97400 Depreciation
97500 Fraud Losses
97800 Dwelling Units Rent Expense
90000 Total Expenses

10010 Operating Transfer In
10020 Operating transfer Out
10030 Operating Transfers from/to Primary Government
10040 Operating Transfers from/to Component Unit
10050 Proceeds from notes, loans and bonds
10070 Extraordinary Items, Net Gain/Loss
10080 Special Items (Net Gain/Loss)
10091 Transfers between Project - In
10092 Transfers between Project  - Out
10093 Transfers between Program and Project - In
10094 Transfers between Project and Program - Out
10100 Total Other financing Sources (Uses)

 ELIM  Total 

- 394,779 
- 300,685 
- 103,695 
- - 
- - 
- 307,086 
- - 
- 665 
- 1,106,910 

- 824,287 
- 452,894 
- 2,959,545 
- 419,858 
- 4,656,584 

- - 
- - 
- 227,520 
- - 
- 227,520 

- 859,092 
- - 
- - 
- - 
- 859,092 

- 185,001 
- 87 
- 34,553 
- 235,380 
- - 
- - 
- - 
- 455,021 

- 956,370 
- - 
- - 
- 956,370 

(1,671,117) 15,807,227

- 38,015,840

- - 
- - 
- 29,309,918 
- - 
- 3,462,716 
- - 
- - 

(1,671,117) 48,579,861

(5,067,675) - 
5,067,675 (1) 

- - 
- - 
- - 
- - 
- 2,086,086 
- - 
- - 
- - 
- - 
- 2,086,085 
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Albuquerque Housing Authority
FYE: 6/30/2025
PHA Code: NM001

10000 Excess (Deficiency) of Total Revenue Over (Under) Total Expenses

11030 Beginning Equity
11040 Prior period adjustments, equity transfers, and correction of errors

 ELIM  Total 

- 7,601,715 

- 45,125,381 
- (102,911) 
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2540 Camino Edward Ortiz, Suite A, Santa Fe, New Mexico 87507 
Phone (505) 476-3800 * Fax (505) 827-3512 

www.osa.nm.gov 

State of New Mexico 
Office of the State Auditor 

INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING 
AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL 

STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 

Board of Commissioners  
Albuquerque Housing Authority 
Albuquerque, New Mexico  

We have audited, in accordance with the auditing standards generally accepted in the United States 
of America and the standards applicable to financial audits contained in Government Auditing 
Standards issued by the Comptroller General of the United States, the financial statements of the 
business-type activities and the discretely presented component units of the Albuquerque Housing 
Authority (the AHA), as of and for the year ended June 30, 2025 and the related notes to the financial 
statements, which collectively comprise the AHA’s basic financial statements, and have issued our 
report thereon dated January 5, 2026. 

Our report includes a reference to another auditor who audited the financial statements of Broadway 
McKnight, LLLP, The Commons at Martineztown, LLLP, 6100 Harper, LLLP, 120 La Plata, LLLP, and 
9000 Veranda, LLLP (discretely presented component units of the AHA), as described in our report 
on the AHA’s financial statements. This report does not include the results of the other auditors’ 
testing of internal control over financial reporting or compliance and other matters that are reported 
on separately by those auditors. 

Report on Internal Control over Financial Reporting  

In planning and performing our audit of the financial statements, we considered the AHA’s internal 
control over financial reporting (internal control) as a basis for designing audit procedures that are 
appropriate in the circumstances for the purpose of expressing our opinions on the financial 
statements, but not for the purpose of expressing an opinion on the effectiveness of the AHA’s 
internal control. Accordingly, we do not express an opinion on the effectiveness of the AHA’s internal 
control.  

Our consideration of internal control was for the limited purpose described in the first paragraph of 
this section and was not designed to identify all deficiencies in internal control that might be material 
weaknesses or significant deficiencies and therefore, material weaknesses or significant 
deficiencies may exist that have not been identified. We did identify certain deficiencies in internal 
control, described in the accompanying schedule of findings and responses that we consider to be 
a material weakness described in finding 2025-001. 



Office of the State Auditor 

Report on Compliance and Other Matters  

As part of obtaining reasonable assurance about whether the AHA’s financial statements are free 
from material misstatement, we performed tests of its compliance with certain provisions of laws, 
regulations, contracts, and grant agreements, noncompliance with which could have a direct and 
material effect on the financial statements. However, providing an opinion on compliance with those 
provisions was not an objective of our audit, and accordingly, we do not express such an opinion. 
The results of our tests disclosed instances of noncompliance or other matters that are required to 
be reported under Government Auditing Standards described in findings 2025-002 and 2025-003. 

AHA’s Response to the Findings 

Government Auditing Standards require the auditor to perform limited procedures on AHA’s 
response to the findings identified in our audit and described in the accompanying schedule of 
findings and responses. AHA’s responses were not subjected to the other auditing procedures 
applied in the audit of the financial statements and, accordingly, we express no opinion on the 
response. 

Purpose of This Report  

The purpose of this report is solely to describe the scope of our testing of internal control and 
compliance and the results of that testing, and not to provide an opinion on the effectiveness of the 
entity’s internal control or on compliance. This report is an integral part of an audit performed in 
accordance with Government Auditing Standards in considering the entity’s internal control and 
compliance. Accordingly, this communication is not suitable for any other purpose. 

Office of the State Auditor 
Santa Fe, New Mexico 
January 5, 2026 
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CITY OF ALBUQUERQUE HOUSING AUTHORITY 
SCHEDULE OF FINDINGS AND RESPONSES 

JUNE 30, 2025 

SECTION I 

SUMMARY OF AUDITORS’ RESULTS 

Financial Statements: 

1. Type of auditor's report issued Unmodified 

2. Internal Control over Financial Reporting

a. Material Weakness Identified? Yes 

b. Significant Deficiencies not considered to be material
weakness? No 

c. Noncompliance Material to the financial Statements noted? No 

SECTION II - FINANCIAL STATEMENT AUDIT FINDINGS 

 2025 –001 AUDIT PREPAREDNESS AND CONTROL OVER YEAR-END CLOSE (MATERIAL WEAKNESS) 

CONDITION: Auditors did not receive a trial balance until October 17, 2025 – approximately 30 days past the 
agreed-upon deadline and less than 30 days before the initial statutory filing deadline. This delay created 
significant time constraints for completing the audit.  

In addition, the trial balance provided contained several matters that had not been properly addressed as 
part of the year-end close process, including:  

• Failure to accrue $619,234 in Capital Fund Program revenue for capital expenses incurred during
June of 2025.

• Interfund Transfers In exceeding Interfund Transfers Out by approximately $276,177.
• Non-implementation of GASB Statement No. 101, resulting in an understatement of Accrued

Compensated Absences by $102,910.
• Choice Neighborhood Planning Grant revenues of $350,355 and related expenses of $350,355

recorded in a memo fund rather than in the applicable Public Housing funds.
• Accounts Payable per the trial balance being understated by $92,166 compared to supporting

documentation.
• Omission of an entry to record $71,271 in Deferred Outflows related to subsequent employer

contributions to the New Mexico Retiree Health Care Authority.
• Omission of an entry to record $21,135 in amortization of ground lease prepayments.

Correcting entries have since been made for all these items. 

CRITERIA: The COSO internal control framework cited in the Uniform Guidance and considered a model for 
effective internal control systems specifies that timely performance of control procedures over account 
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CITY OF ALBUQUERQUE HOUSING AUTHORITY 
SCHEDULE OF FINDINGS AND RESPONSES 

JUNE 30, 2025 

balances, transactions and operating activities including reconciliations is essential for all management staff 
of the Authority perform their duties and for accountability to stakeholders of the Authority.  

CAUSE: The Authority did not complete key year-end close procedures in a timely or thorough manner, 
including reconciliations, review of account balances, and implementation of applicable accounting 
standards. Contributing factors appear to include insufficient oversight of the closing process, inadequate 
review of financial information prior to submission to auditors, and delays in performing required 
reconciliations.  

EFFECT:  

The delays and errors in the year-end closing process resulted in: 

• Significant time constraints for audit completion.
• Increased risk of material misstatement in the Authority’s financial statements.
• Additional audit effort required to identify and correct errors.

RECOMMENDATION:  

The Authority should strengthen its year-end closing process by: 

• Establishing and adhering to a detailed closing calendar with clear deadlines and assigned
responsibilities.

• Ensuring all reconciliations, account reviews, and required GASB implementations are completed
prior to providing the trial balance to auditors.

• Enhancing supervisory review of financial information to verify accuracy and completeness.
• Providing staff with training and resources necessary to perform timely and effective close

procedures.

MANAGEMENT RESPONSE: December 29, 2025, the five components of the COSO Framework are: Control 
Environment, Risk Assessment, Control Activities, Information and Communication, and Monitoring 
Activities. Administration will train finance staff and will train Managers in review of the characteristics to 
enforce and strengthen its year end closing process. AHA began a software conversion project in August 
2025. AHA converted to YARDI as a full-service operating software. The software integrates and automates 
our core business operations. This one unified system did affect updates between July and November as 
services were off-line during this time frame.  

Anticipated Completion Date: June 2026  

Position Responsible for Implementing Corrective Action: Finance Director 
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CITY OF ALBUQUERQUE HOUSING AUTHORITY 
SCHEDULE OF FINDINGS AND RESPONSES 

JUNE 30, 2025 

SECTION III - NMSA 1978, SECTION 12-6-5 FINDINGS 

2025-002 (2024-003) PAYROLL DOCUMENTATION (OTHER MATTER) 

CONDITION: Auditors identified that supporting documentation required to demonstrate compliance with 
certain payroll requirements was incomplete or unavailable.  

Specifically, auditors noted the following documentation deficiencies:  

During our review of general controls over the payroll cycle, we noted 2 of 25 (8%) employee Conflict of 
Interest forms were incomplete. Blank forms were signed by the employees.  

• Management’s progress: Management has resolved the matter related to the Federal Form I-9.
However, the payroll documentation exception noted above is new this year.

CRITERIA: Governmental Conduct Act, Sections 10-16-1 to 10-16-18 NMSA 1978 states governmental 
employees shall conduct themselves in a manner that justifies the confidence placed in them by the people 
while maintaining integrity and ethically high responsibilities of public service. Full disclosure of real or 
potential conflicts of interest, reasonable efforts shall be made to avoid undue influence and abuse of office. 
In addition, HUD requires Lead Grantee and Co-Grantees to develop and maintain written standards/codes of 
conduct covering conflicts of interest and governing the actions of its employees engaged in the selection, 
award, and administration of contracts before entering into the grant agreement (24 CFR 570.611).  

The Authority’s Conflict of Interest Policy states, “An employee shall disclose any known conflicts of interest, 
proscribed relationships, or apparent or potential violations of the laws, ACC, regulations or this policy to the 
executive director upon initial appointment or employment and annually upon the beginning of each fiscal 
year.”  

CAUSE: The Authority accepted the forms submitted by the employees but did not ensure that the forms 
were fully complete according to the procedure.  

EFFECT: Incomplete Conflict of Interest forms could subject the Authority to non-compliance with the 
Governmental Conduct Act, and HUD requirements. AHA risks exposure to legal risks if a conflict is not 
disclosed.  

RECOMMENDATION: The Authority should review all personnel documentation when submitted to ensure 
the forms are fully completed before approvals. In addition, the Authority should have a periodic monitoring 
process to review personnel records to ensure they contain all required documentation and fully completed 
forms.  

MANAGEMENT RESPONSE: December 29, 2025, Management Agrees with this finding. Administration will 
train staff and supervisors. Administration will review each document prior to filing documents to employee 
files.  

Anticipated Completion Date: June 2026  

Position Responsible for Implementing Corrective Action: Human Resources Manager 
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JUNE 30, 2025 

2025-003 INTERNAL CONTROL OVER WAREHOUSE INVENTORY (OTHER MATTER) 

CONDITION: During our review of general controls over warehouse inventory, three inventory stock items 
were selected for testing. One of the three items tested had a unit that could not be located (water heater: 
unit cost $640). The unit was removed from the after-hours storage and not signed out according to 
procedures. In addition, an associated work order for the water heater installation was eventually located 
over two months after auditor request but was incomplete and the associated charges were not processed. 

CRITERIA: Under the COSO Internal Control Framework, management must maintain control activities that 
ensure the safeguarding of assets, including maintaining accurate inventory records, documenting the 
movement of inventory items, and retaining supporting documentation such as work orders for all issued 
materials.  

CAUSE: Controls over the after-hours storage shed were not sufficient to ensure compliance with sign-out 
procedures. The shed’s location, broad access by multiple individuals, and limited supervision contributed to 
the breakdown in required documentation.  

EFFECT: Ineffective internal controls may lead to inventory items being lost, stolen or otherwise misused. 

RECOMMENDATION: The Authority should conduct quarterly inventories of at least some warehouse items 
to timely detect and resolve any missing inventory items or required documentation, especially for the 
locations that are of higher risk. The Authority should also establish procedures for following up on work 
orders that have been opened but not completed.  

MANAGEMENT RESPONSE: December 29, 2025, Management disagrees with this finding. Once 
Management was notified by the auditor, the “missing” document was provided to the auditors. AHA was in 
the middle of an operating software conversion. The warehouse automated system was offline between July 
and November. At no time was the water heater “unidentified or location unknown”. Improved 
communication between auditor and auditee will be a priority. Work Orders are reviewed monthly by 
management and administration in preparation for reporting to the Board monthly in our production report.  

Anticipated Completion Date: December 2025  

Position Responsible for Implementing Corrective Action: Finance Director 

OSA REBUTTAL TO MANAGEMENT RESPONSE: Although the AHA eventually provided a copy of a work order 
associated with a hot water heater, this was not provided to auditors in a timely manner, and the “Work Done” 
Section was not completed. No further supporting documentation has been provided. Additionally, the work 
order is dated 6/25/25 which is prior to the automated system’s down time but after the completion of the 
year-end inventory count. Because sign-out processes were not followed, the year-end inventory count was 
never adjusted for this item. 
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SECTION IV – COMPONENT UNIT FINDINGS 

6100 HARPER, LLLP 
Financial Statement Audit Findings 

2025-004 Internal Control Over Financial Reporting (Material Weakness) 

Criteria  
The Partnership is required to maintain adequate internal controls over financial reporting 

Statement of Condition  
The financial statements did not include loan proceeds received by the Partnership during the prior fiscal year. 
Management double booked the loan proceeds which resulted in the incomplete presentation of the 
Partnership’s balance sheet and materially misstated the Partnership’s liabilities and equity.  

Questioned Costs 
N/A  

Effect or Potential Effect  
Liabilities were understated. 

Cause  
Management did not perform monthly reconciliations of general ledger accounts. 

Recommendation  
We recommend that management perform periodic reviews of the general ledger and reconcile monthly 
accounts to ensure that transactions are recorded in their proper accounts.  

Views of Responsible Officials and Planned Corrective Action  
Management concurs with the finding. The Finance Director will perform monthly reviews of the general ledger 
and review the posting of transactions to their proper accounts. The anticipated completion date for this 
finding is December 31, 2025. 
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120 LA PLATA, LLLP 
Financial Statement Audit Findings 

2025-005 Internal Control Over Financial Reporting (Material Weakness) 

Criteria 
The Partnership is required to maintain adequate internal controls over financial reporting 

Statement of Condition 
The Partnership did not accrue construction costs as they were drawn and did not record developer fee as it 
was earned, resulting in a material misstatement of the contractor payable, construction in progress, 
developer fee, and developer fee payable accounts. The omission of these costs was due to Management’s 
recording the costs and payables only as they were paid and not accruing them as they were incurred, which 
resulted in the incomplete presentation and understatement of the Partnership’s assets and liabilities. 

Questioned Costs 
N/A 

Effect or Potential Effect 
Assets and liabilities were materially understated. 

Cause 
Management did not perform monthly reconciliations of contractor draws to ensure that construction costs 
were being recorded and accrued properly as of year-end. Management did not perform routine review of 
benchmarks listed in the Development Agreement to ensure developer fee earned and payable was accrued 
and recorded properly as of year-end. 

Recommendation 
We recommend that management record construction draws and developer fee as they are incurred and 
earned, and accrue contractor and developer fee payables to ensure that the general ledger accurately reflects 
the financial position of the Partnership. 

Views of Responsible Officials and Planned Corrective Action 
Management concurs with the finding. The Finance Director will review construction draws and developer fee 
benchmarks listed in the Development Agreement and ensure they are recorded in the general ledger. The 
anticipated completion date for this finding is December 31, 2025. 
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9000 VERANDA, LLLP 
Financial Statement Audit Findings 

2025-006 Internal Control Over Financial Reporting (Material Weakness) 

Criteria  
The Partnership is required to maintain adequate internal controls over financial reporting 

Statement of Condition  
The Partnership did not accrue construction costs as they were drawn and did not record developer fee as it 
was earned, resulting in a material misstatement of the contractor payable, construction in progress, 
developer fee, and developer fee payable accounts. The omission of these costs was due to Management’s 
recording the costs and payables only as they were paid and not accruing them as they were incurred, which 
resulted in the incomplete presentation and understatement of the Partnership’s assets and liabilities.  

Questioned Costs 
N/A  

Effect or Potential Effect  
Assets and liabilities were materially understated.  

Cause 
Management did not perform monthly reconciliations of contractor draws to ensure that construction costs 
were being recorded and accrued properly as of year-end. Management did not perform routine review of 
benchmarks listed in the Development Agreement to ensure developer fee earned and payable was accrued 
and recorded properly as of year-end.  

Recommendation 
We recommend that management record construction draws and developer fee as they are incurred and 
earned, and accrue contractor and developer fee payables to ensure that the general ledger accurately reflects 
the financial position of the Partnership.  

Views of Responsible Officials and Planned Corrective Action  
Management concurs with the finding. The Finance Director will review construction draws and developer fee 
benchmarks listed in the Development Agreement and ensure they are recorded in the general ledger. The 
anticipated completion date for this finding is December 31, 2025.  
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PRIOR YEAR FINDINGS - AHA 

2024-002 PAYROLL WITHHOLDINGS (OTHER NON-COMPLIANCE) 
 Resolved 

2024-003 PAYROLL DOCUMENTATION (OTHER NON-COMPLIANCE) 
 Repeated and Modified 

2024-004 NON-COMPLIANCE WITH THE AUDIT ACT DUE TO FAILING TO REPORT STOLEN 
VEHICLE (OTHER NON-COMPLIANCE) 
Resolved 

2024-005 NON-COMPLIANCE WITH THE AUDIT ACT AND REQUIREMENTS FOR CONTRACTING 
AND CONDUCTING AUDITS OF AGENCIES (OTHER NON-COMPLIANCE) 
Resolved 

PRIOR YEAR FINDINGS – COMPONENT UNITS 

None 
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JUNE 30, 2025 

The exit conference was held on January 5, 2026 and attended by the following individuals: 

Albuquerque Housing Authority Personnel 
Linda Bridge, MBA, Executive Director 
Barbara D’Onofrio, Director of Finance 
Joe Horejs, Accounting Manager 
Eric Feng, Senior Accountant 

Albuquerque Housing Authority Board of Housing Commissioners 
Maureen Skowran, Vice-Chair Board Member 

BDO 
Doug Englehart, CPA, MSA, Assurance Director (AHA Contractor) 

City of Albuquerque Personnel 
Donna Sandoval, CGFM, CISA, CISM, City Director of Finance & Administrative Services 
Jason Shaw, CPA, City Controller 

New Mexico State Auditor’s Office 
Donna M. Trujillo, CPA, CISA, Deputy State Auditor 
David Smith, CPA, Audit Manager 
Valerie Bristol, CFE, Audit Supervisor 
Linda Garcia, Senior Auditor 
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